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We have audited the accompanying financial statements of the govenunental activities, each major fund, and 
the aggregate remaining fund infmmation of Kendall County Forest Preserve District, Illinois, as of and for 
the year ended November 30, 2012, which collectively comprise the District's basic financial statements as 
listed in the table of contents. These financial statements are the responsibility of Kendall County Forest 
Preserve District, Illinois Board of Commissioners. Our responsibility is to express opinions on these 
financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Govemment Auditing Standards, issued 
by the Comptroller General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence suppotting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. V./e believe that our audit 
provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of Kendall County Forest Preserve District, Illinois as of November 30, 2012, and the 
respective changes in financial position for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our repmt dated January 10, 2013, 
on our consideration of the Kendall County Forest Preserve District, Illinois' internal control over financial 
repmting and our tests of its compliance with ce1tain provisions of laws, regulations, contracts, grant 
agreements and other matters. The purpose of that repmt is to describe the scope of our testing of internal 
control over financial repmting and compliance and the results of that testing, and not to provide an opinion 
on internal control over financial reporting or on compliance. That repmt is an integral patt of an audit 
performed in accordance with Government Auditing Standards and should be considered in assessing the 
results of our audit. 



Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and budgetary comparison information on pages 3 through 8 and 30 through 45, be 
presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be 
an essential part of financial rep01ting for placing the basic financial statements in an appropriate 
operational, economic or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of 
America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Kendall County Forest Preserve, Illinois' financial statements as a whole. The introductory 
section, combining and individual nonmajor fund financial statements, and statistical section are presented 
for purposes of additional analysis and are not a required part of the basic financial statements. The 
combining and individual nonmajor fund financial statements arc the responsibility of management and 
were derived from and relate directly to the underlying accounting and other records used to prepare the 
financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
combining and individual non-major fond financial statements are fairly stated in all material respects in 
relation to the financial statements as a whole. The introduct01y and statistical sections have not been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, 
we do not express an opinion or provide any assurance on it. 

Morris, Illinois 
January I 0, 2013 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Management's Discussion and Analysis - Unaudited 
For the Year Ended November 30, 2012 

Our discussion and analysis of the Kendall County Forest Preserve District's financial performance 
provides an overview of the District's financial activities for the fiscal year ended November 30, 2012. 
Please read it in conjunction with the Kendall County Forest Preserve District's financial statements which 
begin on page 9. 

FINANCIAL HIGHLIGHTS 

• The District's total revenues were less than total expenditures by $2,349,433 for the year. The 
primary reason was the additional expenditures incu!Ted to complete the Hoover Forest Preserve 
and Baker Woods Forest Preserve construction projects. 

• The District's net assets increased $401,308 to $25,715,112 in 2012 from $25,313,804 in 2011. 
This is an indicator that the District's financial position improved during the current fiscal year. 

• The District's General Fund ended the year with a balance of $133,452, Jvlajor Debt Service Funds 
balances totaled $ l ,80 l ,873, lvlajor Capital Projects Funds balances totaled $3, 908,855, and the 
overall District ended the year with a balance of$5,844,180. 

USING THIS ANNUAL REPORT 

This annual report is presented in a format consistent with the presentation requirements of the 
Governmental Accounting Standards Board (GASB) Statement No. 34, as applicable to the District's 
modified accrual basis of accounting. 

Heport Components 

The report consists of five parts as follows: 

Government-wide Financial Statements: The Statement of Net Assets and Statement of Activities 
provide information about the activities of the Forest Preserve's government-wide (or "as a whole") and 
present a longer-term view of the Forest Preserve's finances. 

Fund Financial Statements: Fund financial statements focus on the individual parts of the District. Fund 
financial statements also report the District's operations in more detail than the government-wide 
statements by providing information about the District's most significant funds ("major") funds. For 
govemme11tal activities, the statements present how these services were financed in the short term as well 
as what remains for future spending. 

Notes to the Financial Statements: The notes to the financial statements are an integral part of the 
government-wide and fund financial statements and provide expanded explanation and detail regarding the 
information reported in the statements. 

Hcquircd Supplementary Information: This lvlanagement's Discussion and Analysis, the General Fund 
and i'vlajor Governmental rune! Budgetary Comparison Schedule, and the IMRF schedule of funding 
progress represent financial information required by GASB to be presented. Such information provides 
users of this report with additional data that supplements the government-wide statements, fund financial 
statements, and notes (referred to as "the basic financial statements"). 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Management's Discussion and Analysis - Unaudited 
For the Year Ended November 30, 2012 

Other Supplementary Information: This part of the annual report includes optional financial information. 
This other supplemental financial information is provided to address certain specific needs of various users 
of the District's annual report. 

Basis of Accounting 

The District has elected to report information about the District using the modified accrual basis of 
accounting which is the generally accepted accounting basis. Basis of accounting is a reference to when 
financial events are recorded, such as the timing for recognizing revenues and expenses. Assets and 
liabilities are recorded when they are incurred. 

Reporting the Kendall County Forest Preserve as a Whole 

The Forest Preserve District's Entity Presentation 

This annual report includes all activities for which the District is fiscally responsible. These activities are 
defined as the District's repmting entity. 

The Govemmcnt-wide Statement of Net Assets and the Statement of Activities 

Our financial analysis of the District begins on page 9. The Statement of Net Assets and Statement of 
Activities report information about the Forest Preserve as a whole and about its activities in a way that 
helps determine if the District's overall financial position has improved or deteriorated as a result of the 
year's activities. These statements include all of the Forest Preserve's assets and liabilities resulting from 
the use of the modified accrual basis of accounting. 

The Statement of Net Assets includes all of the District's net assets and how they have changed. The 
difference between the District's assets and liabilities are another way to measure the District's overall 
financial position. All of the current year's revenues and expenses are accounted for in the Statement of 
Activities. 

• Over time, increases or decreases in the District's net assets are an indicator of whether its 
financial position is improving or deteriorating. 

• To assess the overall financial condition of the District additional non-financial factors such as 
changes in the District's property tax base and the condition of buildings and other facilities 
should be considered. 

In the Government-wide Financial Statements, the District ac1Iv11Ies arc categorized as government 
activities. The District's basic services are included here, such as the preservation of county land and 
resources, and administration of the natural heritage of the county. Property taxes and grant revenues 
finance most of these activities. The District receives grants from both state and federal sources to help 
fund projects for continued growth and improvement to the District. 

4 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Management's Discussion an<l Analysis - Unaudited 
For the Year Ended November 30, 2012 

The Fund Financial Statements - The fund financial statements begin on page 30 and provide more 
detailed information about the District's funds, focusing on its most significant or "major" funds - not the 
District as a whole. Funds are accounting devices the District uses to keep track of specific sources of 
funding and spending on particular programs. Some funds are required by state law and by bond 
covenants. The District can also establish other funds to control and manage monies for pmticular purposes 
or to show that it is properly using certain revenues. 

Governmental Funds - The Forest Preserve's basic services are reported in governmental funds, which 
focus on how money flows into and out of those funds and the balances lefi at year-end that arc available 
for spending. These funds report the acquisition of capital assets and payments for debt principal as 
expenditures and not as changes to asset and debt balances. The governmental fund statements provide a 
detailed short-term view of the Forest Preserve's general government operations and basic services it 
provides. Governmental fund information helps determine (through a review of changes to fund balance) 
whether there arc more or less financial resources that can be spent in the near future to finance the Forest 
Preserve's programs. We describe the relationship (or differences) between governmental act1v1t1es 
(reported in the Statement of Net Assets and Statement of Activities) and governmental funds in 
reconciliation at the bottom of the fund financial statements. 

The District currently has no fiduciary funds. FiduciWJ' jimds are often used to account for assets that are 
held in a trustee or fiduciary capacity such as pension plan assets, assets held per trnst agreements, and 
similar arrangements. 

Capital Assets 

At November 30, 2012, the Forest Preserve had $68.6 million invested in capital assets, net of depreciation. 
This represents a net increase of $2,473,741 over last year. See the notes to the financial statements for 
more detail. 

Primaiy Government Capital Assets 
(Net of accumulated depreciation) 

2012 
Land $ 62,751,402 
Improvements 2,648,086 
Buildings and improvements 3,042,134 
Furniture and equipment 124,310 

Total $ 68,565,932 

This year's most significant capital asset additions included: 

Land 
Improvements 
Buildings 

$ 35,000 
$ 119,303 
$ 2,749,579 

5 

2011 
62,716,402 

2,718,5 l 7 
465,343 
191,929 

66,092, l 91 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Management's Discussion and Analysis - Unaudited 
For the Year Ended November 30, 2012 

Long-Tenn Debt 

At November JO, 2012, the Forest Preserve had $48,695,000 in long-term debt compared to $48, 972,000, 
at November JO, 2011. See the notes to the financial statements for more detail. 

Primary Goven1111ent Long-Term Debt 
Due in 

2012 2011 One Year 
General Obligation Bonds - Series 2003 $ 750,000 3,790,000 235,000 

General Obligation Bonds - Series 2007 44,900,000 45,000,000 J00,000 
General Obligation Bonds - Series 2009 120,000 182,000 64,000 

General Obligation Bonds - Series 2012 2,925,000 25,000 

Total $ 48,695,000 48,972,000 624,000 

General Fund Budgetary Highlights 

The Board of Commissioners approved the fiscal year 2012 budget and appropnatlons ordinance on 
November 28, 2011. The budget was amended and approved on November 29, 2012. For the year ended 
November JO, 2012, General Fund expenditures were $924,939 and budgeted expenditures were $929,986, 
resulting in the General Fund being under budget by $5,047. The Bond & Interest Fund - Series 200J was 
also over budget by $2,948,411. This fund was over budget as a result of the refunding bonds issued 
during the current fiscal year. The Capital Projects Fund - Series 2007, Capital Projects Fund - Series 
2009, and the Project Fund did not have an adopted budget for the year ended November 30, 2012. 

Economic Factors 

The State of Illinois is behind on grant money due to the struggling economy. 

Contacting District's Finaneial Management 

This report is designed to provide our citizens, taxpayers, customers. and creditors with a general overview 
of the Forest Preservc's finances and to demonstrate the Forest Prescrve's accountability for the money it 
receives. If you have any questions about this report or need additional financial information, contact Jason 
Pettit, Forest Preserve Director, at 630-5 53-4131. 
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KENDALL COUNTY FOREST PRESERVE 

iVIanagemcnt's Discussion and Analysis - Unaudited 
For the Year Ended November 30, 2012 

The District's co111bincd net assets, resulting fro111 modified accrual basis 
transactions, changed as follo\vs. 

Governmental 
Activities 

2012 2011 

Assets 

Current and other assets $ I 0,608,393 13,443,545 
Capital Assets 68,565,932 66,092, 191 

Tota I assets $ 79, 174,325 79,535,736 

Liabilities 

Current liabilities 
Accounts Payable $ 117,069 I 03,983 
Accrued Interest 980,221 1,014,998 
Deferred Revenue 3,666,923 4, 130,951 
Due \Vithin one year 624,000 382,000 

Long-tcr111 debt outstanding 48,071,000 48,590,000 

Total liabilities 53,459,213 54,221,932 

Net assets 

Invested in capital 
assets, net of related debt 19,870,932 17,120,191 

Restricted 5,710,728 8, 13 7,272 
Unrestricted 133,452 56,341 

Total net assets $ 25,715,112 25,313,804 

7 

Total 
Percentage 

Change 

2011-2012 

-21.09% 
3.74% 

-0.45% 

12.58% 
-3.43% 
-11.23% 
63.35% 
-1.07% 

-1.41 % 

16.07% 
-29.82% 
136.86% 

1.59% 



KENDALL COUNTY FOREST PRESERVE 

i\'lanagen1ent 1s Discussion and Analysis· Unaudited 

For the Year Ended Nove1nber 30, 2012 

Changes in Net 1\ssets··J\·lodified Acerunl Basis 

For the year ended Novc111bcr JO, 2012, net assets of the District 

(resulting fro1n n1odificd accrual basis transactions) changed as follo,vs: 

Total 

Govenunental Percentage 

Revenues 

Progran1 revenues 
Fees and charges for services 

Operating grants and contributions 
Capital grants 

General revenues 
Taxes 
Invcst1nent inco1ne 
Donations 

Project fund 
I3ond rclinnncing 
rvliscellaneous 

Expenses 

Total Revenues 

General governn1e11t 
Cultural 1..'?.:_ Recreation 
Interest Expense 

Total Expenses 

Change in net assets 

Beginning net assets 

Ending net assets 

~~~~~~~~~A~c~tiv~it~ie~s~~~~~~~~ ~~~-C_h~n_ng~·e~~~ 
2012 2011 2011-2012 

s 49,835 44,642 11.63% 
3,000 -100.00% 

1,057,319 1,880,750 -43.78% 

3,514,607 3,300,434 6.49% 

7,181 6,312 13.77% 

75 583,427 -99.99% 

273,665 221, 151 23.75% 

55,603 NIA 
12,457 7,237 72. 13% 

4,970,742 6,046,953 -17.80% 

2,013,348 1,542,938 30.49% 
2,556,086 2,437,531 4.86% 

4,569,434 3,980,469 14.80% 

401,308 2,066,484 -80.58% 

25,313,804 23,247,320 8.89% 

s 25,715,112 25,313,804 1.59o/o 
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STATEMENT A 
KENDALL COUNTY FOREST PRESERVE DISTRICT 

Statement of Net Assets 
Government-wide Financial Statement 
November 30, 2012 

Assets 

Cash 
Accounts Receivable 
Taxes Receivable 
Capital Assets 

Land 
Improvements 
Buildings 
Equipment 
Artifacts 
Accumulated Depreciation 

Tota I assets 

Liabilities 

Current liabilities 
1\ccounts payable 
Accrued interest 
Deferred revenue 
Due \Vithin one year 

Long-Term liabilities 
Due in n1ore than one year 

Total liabilities 

Net Assets 

Invested in capital assets, 
net of related debt 

Restricted for: 
Capital projects 
Debt service 

Unrestricted 

Tota 1 net assets 

Prin1ary Govcr111ncnt 

Total 
2012 2011 

$ 6,291,470 9,309,584 
650,000 3,010 

3,666,923 4, 130,951 

62,751,402 62,716,402 
3,913,980 3,794,677 
3,455,762 706, 183 

474,861 474,861 
30,280 30,280 

(2,060,353) (1,630,212) 

$ 79, 174,325 79,535,736 

$ 117,069 103,983 
980,221 1,014,998 

3,666,923 4,130,951 
624,000 382,000 

48,071,000 48,590,000 

53,459,213 54,221,932 

19,870,932 17,120,191 

3,908,855 6,582, 193 
1,801,873 1,555,079 

133,452 56,341 

$ 25,715,112 25,313,804 

The Notes to Financial Statements are an integral part ol'this statement. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Statement of Aetivities 
Government-,vidc Financial Statement 

For the Year Ended November 30, 2012 

Program Activities 

Governmental activities: 

Cultural & Recreation 

Unallocated Interest expense 

Total governmental activities 

Total government 

s 

$ 

Expenses 

2,013,348 

2,556,086 

4,569,434 

4,569,434 

Fees and 
Charges for 

Services 

49,835 

49,835 

49,835 

Pro 0 ram Revenues 

Operating 
Grants and 

Contributions 

General revenues 
Taxes: 

Property taxes 
Interest on investments 

Donations 

Project fund 
Bond refinancing 

Miscellaneous 

Capital 
Grants and 

Contributions 

1,057,319 

1,057,319 

1,057,319 

Total general revenues 

Change in net assets 

Net assets at beginning of year 

Net assets at end of year 

The Notes to Financial Statements are an integral part of this statement. 
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$ 

STATEMENTB 

Net (Expenses) Revenue 

And Changes in Net Assets 

2012 

(906, 194) 

(2,556,086) 

(3,462,280) 

(3,462,280) 

3,514,607 

7,181 

75 

273,665 
55,603 

12,457 

3,863,588 

401,308 

25,313,804 

25,715,112 

2011 

385,454 

(2,437,531) 

(2,052,077) 

(2,052,077) 

3,300,434 
6,312 

583,427 

221, 151 

7,237 

4,118,561 

2,066,484 

23.247,320 

25,313,804 



KET\DALL COUNTY FORE~·1 PRESERVE DISTRICf 

Bal:i nee Sheet 
Govt'rnmcnt:il Funds 
T\oY1..'mber 30, 2012 

Cash 
AccountS Receivable 

Total Assets 

Liabilities and Fund Balances 

Liabilities: 
Accounts payable 
Acerued interest 

Total liabilities 

Fund Balances: 
Restricted for 

Debt service funds 
Capital project funds 

Unassigned, rcponed in 
General funds 

Total Fund [33\anccs 

Total Li<1bilitics and Fund l~;:ibnccs 

Reconciliation co St:itcmcnt of :'\t'f Assets: 

llcncral 
Fund 

s 143,587 

$ 143.587 

$ 10.135 

10.135 

133,452 

133.452 

$ 143,587 

F~ond :rnd 
Interest 

Scrics 2007 

2.394.707 

2.394.707 

951.302 

951.302 

1.443.405 

1,443,405 

2.39-4.707 

/\mounts n:poncd fi.1r govcrnme111:il act1vit1cs in the Statcrncnt of' Net ,\sscts 

arc different bccausc: 

1Jd1t Servii.::<.: 

Bond and 8ond :md 
Intcrcst lntcrest 

Scri<.:s 2003 S<.:ries 2009 

J 18.974 68.413 

318.974 68.413 

27.344 1.575 

27.344 1.575 

291.630 66.838 

291,630 

31 S.974 

Capital asscLS used in govcrnml'nt:il ucti\·itics of$70.626,285 (ncl oraccumulatcd dcprcci:ition of$2.060.35.3) 

:irc nt1l 1inanci<1] rcsourc.:s :ind. therclOrc. arc not rcponcd in the funds 

Some li<1bilitics. including. capiwl debt ohl1g8tions p~1yablc, arc not duc :ind p<1yablc in the current period 
.'.lnd. thcri.:f'ori.:. arc not rcponcd 111 the funds. 

N.:1 assi.:ts ofgovcrnmi.:ntal act1v111cs 

C~1pit~il Projects 
Series 2007 

2.694.936 
650.000 

3.344.936 

106.934 

106.934 

3.238.002 

3.238.002 

3.344.936 

Thc Notes to Financi:il Statements arc an 111tcgr<1l pan of this statement 
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l';; Jit~il Prt11ccts: 

!'rojcl't Capiwl Projects 
Fund Scrics 2009 

60S. 152 62.701 

608,152 62.701 

608,152 62.701 

60:·\. 152 

60:\.152 62.70 ! 

STATEMENT C 

Total 
(iuvcrnrncntal 

Funds 

6.291.470 
650.000 

6.941.470 

117.069 
980.221 

1.097.290 

1.801.873 
3,908,855 

133.452 

5.844.!SO 

68.565.932 

(48.695.000) 

25,71:'.112 

9,309.584 
3.010 

9.312.594 

103.983 
1.014.998 

1.118.981 

1,555.079 
6.582.193 

56,341 

8, 193.613 

66.092.191 

(48.972.000) 

25.313.80..:t 



KENDALL COUNTY FOREST PRESERVE 

Statl'men! of RevenuL~. Expenditures. and Ch;rn~L~ in Fund B:1h1nccs~ 

Go,•en1ment:il Funds 

For thl' Ye:1r Ended November 30. 2012 

General 

Fund 

Rcvcnues 

Property T;:ix..::s $ 491.928 

Grant income 

Fees and ch:irges for services 49,835 
Jnvcstmt:nt income 69 
Project fund 217.686 
Donations 75 
Misccllani:ous 12,457 

Totol Revi:nucs 772,050 

E:-.:rcnditurcJ! 

Current 

Cultural and Recreational 924,939 
Capital outl::iy 

Debt service 

Interest expense 

Principal 

Tot:J.1 Expenditures 924.939 

Exc<:ss (dcficii.:ncy) or revenues over expenditures ( 152.889) 

Other l~innncing Sources (Uses): 

Bond proceeds 

Bond premium 

Bond discount 

Bond issuance costs 

Tr::msl'crs 111 230,000 

Tr::insl\.!rs out 

To1nl Other Financing Sources (Uses) 230.000 

N..:t chnngi: in rund b:ilances 77, 111 

Fund bnl<inces - beginning 56,341 

rund bnlnnces - ending s t 33.452 

Debt Service· 

Bond and Bond and Bond and 

Jnleresl Interest lnt..:rest C~1rital Projcc1S 

Scri<:s 2007 Series 2003 Serii.:s 2009 Si.:ries 2007 

2,51 S,253 423,800 80.626 
1,057,319 

J,456 141 5,449 
55,979 

2.519.709 423.94 l 80,627 118,747 

652,81 l 
2,903.881 

2,283,479 267,886 4,721 
100.000 3.040,000 62,000 

2.383,479 3,307,886 66,721 3.556,692 

136.230 (2,883,945) 13,906 (2,437,945) 

2,925,000 
138,108 
(40,921) 
(41.584) 

(230,000) 

2,980,603 (230,000) 

136,230 96,658 13,906 (2.667.945) 

1,307,175 194.972 52,932 5,905,947 

1,443."IUS 29 t ,630 66,SJS 3.238,002 

The Notcs to Fin::incial Statements arc an integral part ofthis stotC'ment. 
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STATEMENT !1 

Co ital Projects Tntal 

Governmental 

Project C:ir1L'.ll ProjccLS runds 

Fund Series 2009 2012 2011 

3.514.607 3,300,434 
1,057,319 1.883.750 

49,835 44,642 
65 7,181 6.312 

273,665 221,151 
75 583,427 

12.457 7.237 

65 4.915,139 6,046,953 

5,458 I ,583,208 1,246,598 
2,903,881 902,987 

2,556,086 2,437 ,531 
3,202,000 265,000 

5,45S 10,245.175 4,852.116 

(5,393) (5,330,036) 1, 194,837 

2,925,000 
138, \OS 
(40,921) 
(41,584) 
230,000 230,000 

(230,000) (230,000) 

2,980.603 

(5.393) (2.349,433) 1,194,837 

608, 152 68,094 S.193.613 6,998.776 

608, 152 62.701 5,844, 1 so S.193,613 



KENDALL COUNTY FOREST PRESERVE 

Statement of Revenues, Expenditures, and Changes in Fund Balances­

Govcrnmcntal Funds 

For the Year Ended November 30, 2012 

Reconciliation to the Statement of Activities: 

Net Change in Fund Balances - total governmental funds 

Amounts reported for governmental activities in the 

Statement of Activities are different because: 

Repayment of debt principal is an expenditure in the 

governmental funds, but the repayment reduces long­

term liabilities in the Statement of Net Assets: 

Capital debt obligation principal payments 

Issuance of new capital debt obligations is recorded 

as capital debt proceeds in the governmental 

funds, but the proceeds create long-term liabilities in 

the Statement of Net Assets: 

Capital debt proceeds 

Governmental funds report capital outlays as expenditures. 

However, in the Statement of Activities the cost of those 

assets is allocated over their estimated useful lives and 

reported as depreciation expense. The change in fund 

balance must be increased by capital pmchases and decreased 

by depreciation expense. 

Capital asset purchases (dispositions) 

Depreciation. net of dispositions 

Change in net assets of governmental activities (Statement B) 

$ 

$ 

The Notes to Financial Statements are an integral part of this statement. 
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STATEMENT D 
(CONTINUED) 

(2,349,433) 

3,202,000 

(2,925,000) 

2,903,882 
(430,141) 

401,308 



NOTES TO FINANCIAL STATEJVIENTS 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 1: survIMARY OF SIGNIFICANT ACCOUNTING POLICIES 

These financial statements are presented on a modified accrual basis of accounting. The 
accrual basis of accounting is the accounting basis generally accepted in the United States of 
America (GAAP). Generally accepted accounting principles include all relevant Governmental 
Accounting Standards Board (GASB) pronouncements. In the forest preserve financial 
statements, Financial Accounting Standards Board (FASB) pronouncements and Accounting 
Principles Board (APB) opinions issued on or before November 30, 1989, have been applied, 
to the extent they are applicable, unless those pronouncements conflict with or contradict 
GASB pronouncements, in which case GASB prevails. 

GASB is the accepted standard-setting body for establishing governmental accounting and 
financial repo1ting principles. The most significant of the District's accounting policies are 
described below. 

The District implemented GASB Statement No. 34, Basic Fina11cial Sia/emenls -
Management's Discussion and Analysis - for State and Local Govemments, GASB Statement 
No. 37, Basic Financial Statements - and i\!lanage111e111 '.1· Disrnssion and Analysis -.fiJr Slate 
and Local Govem111ents: Omnibus which provides additional guidance for the implementation 
for GASB Statement No. 34, and GASB Statement No. 38, Cerlain Financial S/(//ement 
Disclosures which changes note disclosure requirements for governmental entities. 

A. Financial Reporting Entity 

The Forest Preserve's financial repmting entity is composed of the following: 

In determining the financial repmting entity, the Forest Preserve District complies with 
the provisions of GASB Statement No. 14, The Fi11a11cial Reporting Entity. The District 
is governed by a Board of Commissioners, which has exclusive responsibility and 
accountability for the decisions it makes. The District has the statutory authority to 
adopt its own budget, to levy taxes, and to issue bonded debt without the approval of 
another government. However, the Board of Commissioners of the District includes 
some of the same members as those of the Kendall County. Illinois Board and is 
therefore considered to be a component unit of Kendall County, Illinois. 

B. Basis of Presentation 

The District's basic financial statements consist of government-wide statements 
including a Statement of Net Assets and Statement of Activities, and fund financial 
statements which provide a more detailed level of financial information. 

Government-wide Financial Statements: The Statement of Net Assets and Statement of 
Activities display information about the District as a whole. They include all funds of 
the reporting entity except for fiduciary funds. Governmental activities generally are 
financed through taxes, intergovernmental revenues. grants, and other revenues. 

14 



KENDALL COUNTY FOREST PRESERVEDISTillCT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

B. Basis of'Presen/alion - (Continued) 

The Statement of Net Assets presents the financial condition or the governmental 
activities of the District at year encl. The Statement of Activities presents a comparison 
between direct expenditures and program revenues for each program or function or the 
District's governmental activities. Direct expenditures are those that are specifically 
associated with a service, program or depmtment and therefore clearly identifiable to a 
particular function. 

Program revenues include charges paid by the recipient of the goods or services offered 
by the program, grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program, and interest earned on grants that is 
required to be used to supp01t a pmticular program. Revenues which are not classified as 
program revenues are presented as general revenues or the District, with certain limited 
exceptions. The comparison of direct expenditures with program revenues identifies the 
extent to which each govenm1ental function is self-financing or draws from the general 
revenues of the District. 

Fund financial statements: During the year, the District segregates transaction related to 
certain District functions or activities in separate funds in order to aid financial 
management and to demonstrate legal compliance. Fund financial st8!ernents are 
designed to present financial information of the District at a more detnilcd level. The 
focus of govenunental financial statements is on major funds. Each major fund is 
presented in a separate colunm. 

C Fund Accounting 

The accounts of the District are organized on the basis of funds. The operations of each 
fund are sununarizcd by providing a separate set of sclt~balancing accounts which includes 
its assets, liabilities, fund equity, revenues, and expenditures. or expenses as appropriate. 
The District maintains individual funds required by the State of Illinois. District resources 
are allocated to and accounted for in individual funds based upon the purpose for which 
they arc to be spent and the means by which spending acti vi tics arc controlled. 

15 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Fund Accounling (Continued) 

An emphasis is placed on major funds within the governmental categories. A fund is 
considered major if it is the primmy operating fund of the Forest Preserve District or 
meets the following criteria: 

a. At least I 0 percent of the corresponding total for all funds of total assets, liabilities, 
revenues, or expenditures of that individual governmental fund arc at that category or 
type, and 

b. Total assets, liabilities, revenues, or expenditures of the individual governmental 
fund arc at least 5 percent of the corresponding total for all governmental funds 
combined. 

The funds of the financial rep01ting entity are described below: 

Governmental Funds 

General Fund 

The General Fund is the primary operating fund of the Kendall County Forest Preserve 
District and is always classified as a major fund. It is used to account for all activities 
except those legally or administratively required to be accounted for in other funds. 

Debt Service Funds 

The Bond and Interest Funds are the debt service funds of the District. They arc used to 
account for the accumulation of resources for, and the payment of, general long-te1111 
debt principal, interest and related costs. The District has three debt service funds and all 
are reported as major funds: 

• Bond and Interest Fund-Series 2009 
• Bond and Interest Fund-Series 2007 
• Bond and Interest Fund-Series 2003 

Capital Project Funds 

Capital project funds are used to account for resources restricted for the acquisition or 
construction of specific capital projects or items. The District has three capital project 
funds. The reporting entity includes the following capital project funds that are reported 
as major funds: 

• Capital Projects Fund - Series 2009 
• Capital Projects Fund - Series 2007 
• Project Fund 

16 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D. Measurement Focus and Basis of Accounting 

i'vleasurement Focus 

In the Government-wide Statement of Net Assets and the Statement of Activities, the 
governmental activities are presented using the economic resources measurement focus. 

In the fund financial statements, the governmental activities are presented using the 
"current financial resources" measurement focus or the "economic resources" 
measurement focus. 

All governmental funds utilize a "cunent financial resources" measurement focus. Only 
current financial assets and liabilities are generally included on their balance sheets. 
Operating statements present sources and uses of available spendable financial resources 
during a given period. These funds use fund balance as a measure of available spendable 
financial resources at the end of the period. 

13asis of Accounting 

In the Government-wide Statement of Net Assets and Statement of Activities and fund 
financial statements, the governmental activities are presented using a modified accrual 
basis of accounting, which is the generally accepted accounting basis (GAAP) used in 
the United States of America. This basis recognizes assets, liabilities, net assets/fund 
equity, revenues, and expenditures/expenses when they are realized with a provision for 
depreciation in the government-wide statements. Included are certain assets and their 
related revenues (such as accounts receivable and revenue for billed or provided services 
not yet collected) and certain liabilities and their related expenses (such as accounts 
payable and expenses for goods or services received but not yet paid, and accrued 
expenses and liabilities) are recorded in these financial statements. However, all of the 
funds are maintained during the year by the District on a cash basis. At the end of the 
year, the financial statements are conve11ed to the modified accrual basis by journal 
entries. 

Property tax revenues are recognized in accordance with the requirements of 
Interpretation 3 issued by the National Council on Governmental Accounting (NCGA) 
which requires that (a) taxes relating to the current budget and collected with 60 days 
after the end of the fiscal year be recognized as revenue currently; and (b) a property tax 
assessment made during the cmTent year for the purpose of financing the budget of the 
following fiscal period be recorded as receivable and the related revenue deferred to the 
period for which it was levied. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 1: SU!VIMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D. Assets, Liabilities, and Fund Balance 

Investments 

Investments classified in the financial statements consist entirely of ce11ificates of 
deposit whose original maturity term exceeds three months. Investments are carried at 
cost, which approximates fair value. 

Capital Assets 

The District's modified accrual basis of accounting reports capital assets at cost and 
reports depreciation where appropriate. 

Government-wide Financial Statements 

In the Government-wide Financial Statements, capital assets are accounted for as assets 
in the Statement of Net Assets. All capital assets are valued at historical cost, or 
estimated historical cost if actual is unavailable. 

Capital assets are capitalized at cost and updated for additions and retirements during the 
year. Donated capital assets are recorded at fair market value as of the date received. 
The District maintains a capitalization threshold of $5,000. Improvements are 
capitalized; the costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend an asset's life are not. 

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of Net 
Assets. Depreciation is computed using the straight-line method over the following 
useful lives: 

Buildings 

Improvements, other than buildings 

Machinery, furniture, and equipment 

Fund Financial Statements 

20 years 

20 years 

5-7 years 

In the fund financial statements, capital assets acquired for use in governmental fund 
operations are accounted for as capital outlay expenditures of the governmental fund 
upon acquisition. Capital assets acquired for use in proprietary fund operations are 
accounted for the same as in the government-wide statements. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Endccl November 30, 2012 

NOTEl: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D. Assets, Liabilities, and Fund Balance (Continued) 

Long-tenn Debt 

All long-term debt to be repaid from governmental resources is reported as liabilities in 
the government-wide statements. In the fund financial statements, debt proceeds are 
reported as other financing sources and payment of principal and interest reported as 
expenditures. 

Fund Balance Classification 

Government-wide Financial Statements 

Fund Balance is classified as net assets and displayed in three components: 

a. Invested in capital assets, net of related debt-Consists of capital assets including 
restricted capital assets, net of accumulated depreciation and reduced by the 
outstanding balances of any bonds, mortgages, notes, or other borrowings that are 
attributable to the acquisition, construction, or improvements of those assets. 

b. Restricted net assets-Consists of net assets with constraints placed on the use either 
by ( l) external groups such as creditors, grantors, contributors, or laws and 
regulations of other governments; or (2) law through constitutional provisions or 
enabling legislation. 

c. Unrestricted net assets-All other net assets that do not meet the definitions of 
"restricted" or "invested in capital assets, net of related debt." 

Fund Financial Statements 

Governmental fund equity is classified as fond balance. 

E. Revenues and Expenditures 

Program Revenues 

In the Statement of Activities, revenues that are derived directly from each activity or from 
parties outside the District's taxpayers are rep011ed as program revenues. The District has 
the following program revenues in each activity: 

Culture and Recreation Licenses, permits, rental income, recreation fees, 
and specific donations. 

All other govenunental revenues arc rep011ed as general. All taxes are classified as general 
revenue even if restricted for a specific purpose. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Enclecl November 30, 2012 

NOTE I: 

NOTE2: 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

F. Uve of'Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires 111anage111ent to 111ake estimates and 
assu111ptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statc111cnts and the reported period. 
Actual results could differ from those estimates. 

G. Budgets and BudgetWJ' Accounting 

The District utilizes the estimated revenues and appropriation ordinance as a 111anagement 
control device. The 2012 budget and appropriation ordinarn:e a111ounts were passed by the 
District I3oard on November 28, 2011 and were a111ended on Novc111ber 29, 2012. The 
General Fund was under budget by $5,047. The Bond & Interest Fund - Series 2003 was 
over budget by $2,948,411 as a result of the refunding bonds issued. A budget was not 
adopted for the Capital Projects Funds- Series 2007, Capital Projects Funds- Series 2009, and 
the Project Fund. The 2013 budget and appropriation ordinance was passed by the District 
Board on Nove111ber 29, 2012 and will be used in the subsequent fiscal year. 

H Ne! Assets 

Net Assets represent the difference between assets and liabilities. Net assets invested in capital 
assets, net of related debt consists of capital assets, net of accu111ulated depreciation, reduced by 
the outstanding balances of any bmrnwings used for the acquisition, construction or 
i111prove111cnt of these assets. Net assets are reported as restricted when there are li111itation 
i111poscd on their use either through the enabling legislation adopted by the District or tlu-ough 
external restrictions i111posed by creditors, grantors or laws or regulations of other govcrn111ents. 

CASH AND INVEST!VIENTS 

Permitted Deposits and Investments - Statutes authorize the govenunent to make deposits/invest in 
commercial banks, savings and loan institutions, obligations of the U.S. Treasury and U.S. 
Agencies, obligations of States and their political subdivisions, credit union shares, repurchase 
agrcc111ents, co111111ercial paper rated within the three highest classifications by at least two 
standard rating services, and the Illinois Public Treasurer's lnvest111ent Pool. 

Custodial Credit Risk - is the risk that in the event ofa bank failure, the District's deposits 111ay not 
be returned to it. The District's custodial credit risk policy is included in a for111al written 
invest111ent and cash management plan policy. 

The District's deposits and certificates of deposits are required to be covered by tedernl depositOJ)' 
insurance (FDIC) or by securities held by the pledging financial institution. The FDIC currently 
insures the first $250,000 of the District's deposits at each financial institution. Effective 
December 31, 2010 through December 31, 2012, the FDIC will insure I 00% of all non-interest 
bearing accounts. Deposit balances over $250,000 are collatcrnlized with securities held by the 
pledging financial institution. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Y car Ended November 30, 2012 

NOTE2: 

NOTE3: 

CASH AND INVESTMENTS (CONTINUED) 

At November 30, 2012, the canying amount of the District's deposits was $6,291,470 and the 
bank balance was $6,291,473, The deposits are categorized in accordance with credit risk factors 
created by governmental reporting standards as follows: 

Category #1 
Category #2 
Category #3 

Total 

Category# 1 Uncollateralized; 

Canying Amount 

$ 

$ 

5,791,470 
500,000 

6,291,470 

Bank Balance 

5,791,473 

500,000 

6,291,473 

Category #2 Collateralized with securities held by the pledging financial institution; 

Category 113 Collateralized with securities held by the pledging financial institution's trust 
deprn1ment or agent but not in the depositor-government's name. 

FUND BALANCE - GASB 54 IMPLEMENTATION 

According to Government Auditing Standards, fund balances are to be classified into five major 
classifications: Non-spendable Fund Balance, Restricted Fund Balance, Committed Fund !3alance, 
Assigned Fund Balance, and Unassigned Fund Balrn1ce. The District's fund balance is categorized 
as shown below: 

Restricted for Debt Service: 
Bond and Interest Fund - Series 2003 
!3ond and Interest Fund - Series 2007 

Bond and Interest Fund - Series 2009 

Total Fund Balance Restricted for Debt Service 

Restricted for Capital Projects: 
Capital Projects Fund - Series 2007 
Capital Projects Fund - Series 2009 
Project Revenue Fund 

Total Fund Balance Restricted for Capital Projects 

Unassigned Fund Balance: 
Fore st Preserve General Fund 

Total Fund Balance as ofNovember 30, 2012 
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$ 

$ 

$ 

$ 

$ 

$ 

291,630 
1,443,405 

66,838 

1,801,873 

3,238,002 

62,701 
608, 152 

3,908,855 

133,452 

5,844, 180 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE4: 

NOTl':S: 

NOTE 6: 

EXPENDITURES EXCEEDED APPROPRIATIONS 

During the current fiscal year, a budget was not adopted for the Capital Projects Fund - Series 
2007, Capital Projects Fund - Series 2009, and the Project Fund. The Bond and Interest Fund -
Series 2003 was over budget by $2,948,4 l 1 during the current fiscal year. 

LEGAL DEBT IVIARGIN 

Legal debt margin is the percent of the District's assessed valuation which is subject to debt 
limitation. The statutmy debt limitation for the District is 2.3%. The District's legal debt margin 
limitation is as follows for the fiscal year ended November 30, 2012: 

Assessed valuation (2011) $ 2,917,287,004 

Statutory debt limitation (2.3%) $ 67,097,601 

Amount of debt applicable to debt limitation 48,695,000 

Legal Debt Margin $ 18,402,60 I 

PROPERTY TAXES 

Property taxes are levied and attach as an enforceable lien on properly on January 1 and are 
1x1yablc in two installments on June 1 and September I subsequent to the year of levy. The 2011 
property tax levy ordinance was adopted on November 28, 2011. The amount of the 2011 tax levy 
was $3 ,514,076, of which $3,514,607 was received in the current fiscal year. The 2012 tax levy 
was adopted November 20'11

, 2012 in the amount of $3,666,923 will be received in subsequent tax 
year. A significant amount of these taxes are received in June and September. 

l lndcr current procedures, the County Treasurer distributes all property taxes received to the 
District including amounts paid by the taxpayers that have tiled tax objections in the circuit that 
such taxes are illegal and excessive. Any tax objections that are sustained in the subsequent legal 
proceedings are deducted from the future property tax distributions that are due to the District. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE?: CAPITAL ASSETS 

During the fiscal year the District compiled records relating to general capital assets. A summmy 
of changes in capital assets follows: 

Non-depreciable assets 
Land 

Total non-depreciable assets 

Depreciable assets 
Improvements 
Buildings 
Equipment 
Artifacts and antiques 

Total depreciable assets 

Accumulated depreciation 
Improvements 
Buildings 
Equipment 
Artifacts and antiques 

Total accumulated depreciation 

Net capital assets 

Beginning 
Balance 

$62,716,402 

62,716,402 

3,794,677 
706,183 
474,861 

30,280 

5,006,00 I 

1,076,160 
240,839 
282,933 

30,280 

1,630,212 

$66,092,191 

Additions 

35,000 

35,000 

119,303 
2,749,579 

2,868,882 

189,734 
172,788 
67,619 

430,141 

2,473,741 

Deletions 

All current year depreciation is allocated to cultural and recreation expenditures. 

Ending 
Balance 

62,751,402 

62, 751,402 

3,913,980 
3,455,762 

474,861 
30,280 

7,874,883 

1,265,894 
413,627 
350,552 

30,280 

2,060,353 

68,565,932 

The capital additions include the completion of the Hoover Forest Preserve Lodge, along with 
improvements to both the Hoover Forest Preserve and Baker Woods Forest Preserve. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Yea1· Ended November 30, 2012 

NOTES: LONG-TERM DEBT 

The following is a summary of general long-term debt transactions of the District for the year 
ended November 30, 2012. 

Payable at 
December I, 2011 Debt Issued 

Bonds 

Retired/Refunded 

Pnyable at 
Nove111ber 30, Due \Vithin 

2012 One 'l'ear 

General Obligation 
Series 2003 
Series 2007 
Series 2009 
Serie~ 2012 

3,790,000 
45,000,000 

182,000 
2,925,000 

3,040,000 
100,000 
62,000 

750,000 235,000 
4<1,900,000 300,000 

120,000 64,000 
2,925,000 25,000 

Total $ 48,972,000 2,925,000 J,202,000 48,695,000 624,000 

A /fond Series 2003 

The Board of Commissioners of the Kendall County forest Preserve District authorized 
issuance of $5,000,000 in General Obligation Limited Tax Bonds, Series 2003, dated May 21, 
2003 with a variable interest rate (2-4. I%). The revenue received from the sale of these bonds 
will be used for financing acquisition costs ofland located in the Fox River. 

On October 4, 2012, the Board of Commissioners of the Kendall County Forest Preserve 
District authorized issuance of $2,925,000 in General Obligation Refunding Bonds, Series 
2012 with a variable interest rate (2-3%). Of the bond proceeds, $2,820,000 was used to 
refund the General Obligation, Series 2003 bonds. 

After the refunding, the remaining General Obligation, Series 2003 bonds shall mature as 
follows: 

Date Principal Interest Payments 
01/01/13 $235,000 12,453 247,453 
07/01/13 8,693 8,693 
01/01/14 250,000 8,692 258,692 
07/01/14 4,505 4,505 
01/01/15 265,000 4,505 269,505 

$750,000 38,848 788,848 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Enclcd November 30, 2012 

NOTES: LONG-TERM DEBT (CONTINUED) 

B. Bond Series 2012 Refimding 

The bonds shall mature each year as follows: 

Date PrinciEal 
2013 $ 25,000 
2014 15,000 
2015 15,000 
2016 295,000 
2017 315,000 
2018 330,000 
2019 345,000 
2020 365,000 
2021 385,000 
2022 405,000 
2023 430,000 

$ 2,925,000 

C. Bond Series 2007 

Interest 
62,235 
83,600 
83,300 
80,200 
72,525 
62,850 
52,725 
42,075 
30,825 
18,975 
6,450 

595, 760 

Payments 
87,235 
98,600 
98,300 

375,200 
387,525 
392,850 
397, 725 
407,075 
415,825 
423,975 
436,450 

3,520, 760 

The floard of Commissioners of the Kendall County Forest Preserve District authorized issuance 
of$45,000,000 in General Obligation Limited Tax Bonds, Series 2007, dated July 15, 2007 with a 
variable interest rate (4.25-5.25%). The revenue received from the sale of these bonds will be used 
to acquire and develop land. 

The bonds shall mature each year as follows: 

Date PrinciEal Interest Payments 
2013 $ 300,000 2,283, 125 2,583, 125 
2014 500,000 2,270,375 2,770,375 
2015 1,000,000 2,249, 125 3,249, 125 
2016 1,500,000 2,204, 125 J, 704, 125 
2017 1,700,000 2, I 36,625 J,836,625 
2018 2, 100,000 2,060, 125 4, 160, 125 
2019 2,500,000 1,955, 125 4,455, 125 
2020 2,750,000 1,830, 125 4,580, 125 
2021 3,000,000 1,692,625 4,692,625 
2022 3,500,000 1,542,625 5,042,625 
2023 4,000,000 1,367,625 5,367,625 
2024 5,000,000 1, 157,625 6, 157,625 
2025 5, 100,000 895,125 5,995, 125 
2026 5,600,000 627,375 6,227,375 
2027 6,350,000 333,375 6,683,375 

$ 44,900,000 24,605, 125 69,505, 125 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 8: 

NOTE 9: 

LONG-TERM DEBT (CONTINUED) 

D. Bond Series 2009 

The Board of Commissioners of the Kendall County Forest Preserve District authorized 
issuance of $300,000 in General Obligation Limited Tax Bonds, Series 2009, dated January 
20, 2009 with an interest rate of 3.5%. 111e revenue received from the sale of these bonds 
will be used to acquire and develop land. The bonds shall mature each year as follows: 

Date Princi2al Interest Payments 
l/15/2013 $ 64,000 2,100 66,100 
7/15/2013 980 980 
l/15/2014 56,000 980 56,980 

$ 120,000 4,060 124,060 

EMPLOYEE PENSIONS AND OTHER BENEFITS 

.·1. Illinois Municipal Retirement Fund 

Plan Description: The Kendall County Forest Preserve District is included in the County's 
defined benefit pension plan for Regular employees which provides retirement and disability 
benefits, post retirement increases, and death benefits to plan members and beneficiaries. ll1e 
County plan is affiliated with the Illinois Municipal Retirement Fund (llvlRF), an agent 
multiple-employer plan. Benefit provisions are established by statute and may only be 
changed by the General Assembly of the State of Illinois. IMRF issues a publicly available 
financial repm1 that includes fmancial statements and required supplementary information. 
The report may be obtained onli.ne at www.inuf.org. 

Funding Policy: As set by statute, the County Regular plan members are required to contribute 
4 .50 percent of their mmual covered salmy. The statute requires employers to contribute the 
amount necessary, in addition to member contributions, to finance the retirement coverage of 
its own employees. The County mmual required contribution rate for calendar year 2011 was 
11.25 percent. The County also contributes for disability benefits, death benefits and 
supplemental retirement benefits, all of which are pooled at the llvIRF level. Contribution rates 
for disability and death benefits me set by the IMRF Board of Trustees, while the supplemental 
retirement benefits rate is set by statute. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Y car Ended November 30, 2012 

NOTE9: . E1\'IPLOYEE PENSIONS AND OTHER BENEFITS (CONTINUED) 

A. 11/inois Municipal Retirement Fund (Continued) 

Annual Pension Cost: TI1e required contribution for calendar year 2011 was $1,091,920. 

TREND INFORMATION 
Actuarial Annual Percentage Net 
Valuation Pension ofAPC Pension 

Date Cost (APC) Contributed Obligation 
12/31/11 $1,091,920 100% $0 
12/31/10 1,085,975 100 0 
12/31/09 874,696 100 0 

The required contribution for 2011 was detennined as part of the December 31, 2009, actuarial 
valuation using the en!ly age normal actuarial cost method. The actuarial assumptions at 
December 31, 2009, included (a) 7 .5 percent investment rate of return (net of administrative 
and direct investment expenses), (b) projected salary increases of 4.00% a year, attributable to 
inflation, (c) additional projected salary increases ranging from 0.4% to 10% per year 
depending on age and service, attributable to seniority/merit, and (d) post retirement benefit 
increases of3% annually. 

The actuarial value of your employer Regular plan assets was determined using techniques that 
spread the effects of sho1t-tenn volatility in the market value of investments over a five year 
period with a 20% coffidor between the actuarial and market value of assets. The County 
Regular plan's unfunded actuarial accrued liability at December 31, 2009 is being amortized as 
a level percentage of projected payroll on an open 30 year basis. 

Funded Status and Funding Progress: As of December 31, 2011, the most recent actuarial 
valuation elate, the Regular plan was 73.24 percent funded. The actuarial accrued liability for 
benefits was $2 I, 700,440 and the actuarial value of assets was $15,892,765, resulting in an 
underfunded actuarial accrued liability (UAAL) of $5,807,675. The covered payroll for 
calendar year 201 l (annual payroll of active employees covered by the plan) was $9,705,954 
and the ratio of the UAAL to the covered payroll was 60 percent. 

The schcclulc of funding progress, presented as RSI following the notes to the financial 
statements, presents multiyear trend infonnation about whether the actuarial value of plan 
assets is increasing or decreasing over time relative to the actuarial accrued liability for 
benefits. 

B. Accumulated Unpaid Vacations and Other Employee Ben~firs 

Accumulated unpaid vacation and other employee benefits are not accrued in governmental 
funds. As of November 30, 2012, there were no accumulated unused vacation and other 
employee benefits. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 10: TRANSFERS 

The District transferred $230,000 to the General Fund from the Capital Project Series 2007 Fund. 
The transfer was made to assist in covering Forest Preserve operation costs. 

NOTE 11: RISK MANAGEMENT 

NOTE 12: 

NOTE 13: 

The District's risk management activities are pmt of Kendall County's insurance contract. The 
County administers the prope1ty and casualty, liability, worker's compensation, and unemployment 
insurance programs of the District. The District is allocated a portion of the insurance premium as 
determined by the insurance cm-rier, which is then remitted to Kendall County. 

for all major programs, significant losses are covered by Illinois Counties Risk l'vlanagcmcnt Trust 
(a local government risk pool) under a year-by-year contract ( 1211 -1211 ). There arc tlu·cc broad 
categories of coverage: 

• Legal Liability 
• Worker's Compensation 
• Prope1ty and Boiler and Machine1y 

For insured programs, there have been no significant reductions in insurance coverage. Settlement 
amounts have not exceeded insurance coverage for the current year or the three prior years. 

FARM LICENSE AGREEMENTS 

The District issues licenses for the purpose of fanning unused land owned by the District. The 
licensee is responsible for maintaining the soil according to the methods adopted in the fanning 
plan approved by the Kendall County Soil & Water Conservation District. The District receives 
rent payments based upon annual agreements approved by the District board. The revenue is 
based upon the number of tillable acres used for fanning and the amount per tillable acre signed in 
each individual agreement. During the cmTent fiscal year, the District received $118,079 in farm 
license revenue, a decrease of$6,210 from the $124,289 received in the prior fiscal year. 

GRANT REVENUE 

The District received the following grant awards during the C\llTent fiscal year as a reimbursement 
for forest Preserve projects completed: 

I. The District received $400,000 from the State of Illinois Comptroller as pmt of the Open 
Space Lands Acquisition & Development Grant.. The District completed improvements to the 
Hoover forest Preserve and was awarded the $400,000 as reimbursement per the grant 
agreement. 

2. The District received $7,319 from the State of Illinois, Comptroller as grant reimbursement 
for the pre-approved project completed to the Baker Woods Equestrian Trails. The 
reimbursement received was for the Architectural and engineering fees. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 

Notes to Financial Statements 
For the Year Ended November 30, 2012 

NOTE 14: CONTINGENCIES 

Grant Program Involvement 

In the normal course of operations, the Forest Preserves participates in various federal or state 
grant/loan programs from year to year. The grant/loan programs are often subject to additional 
audits by agents of the granting or loaning agency, the purpose of which is to ensure compliance 
with the specific conditions of the grant or loan. Any liability of reimbursement that may arise as a 
result of these audits cannot be reasonably detennined at this time, although it is believed the 
amount, if any, would not be material. 

NOTE 15: DONA TIO NS 

During the 201 l fiscal year, the District received a donation in the amount of $583, l 52 from the 
trust of John & Mary Subat to be used for a nature preserve building at Subat Forest Preserve. The 
donation will be kept in a dedicated fund until the time is right for the District to build as 
requested. 

NOTE 16: SUBSEQUENT EVENTS 

The Forest Preserve has been awarded grants which will be completed in subsequent fiscal years. 
The grant funds are received as reimbursement once the projects are completed. The Forest 
Preserve currently has been awarded the following grants: 

Recreational Trails Program Grant $200,000 
DCEO Capital Improvement Grant $650,000 

• The DCEO Capital Improvement Grant was completed during the 2012 fiscal year. As a 
result, this grant was recorded as accounts receivable and was received by the District in 
December of 2012. 
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KENDALL COUNTY FOREST PRESERVE DISTRICT 
GENERAL FUND 

Balance Sheet 
November 30, 2012 

Cash in bank 

Total assets 

Liabilities: 

Accounts payable 

Total liabilities 

Fund Balance: 

Unassigned fund balance 

Total fund balance 

Assets 

Liabilities and Fund Balance 

Total liabilities and fund balance 

30 

SCHEDULE A-1 

$ 143,587 

$ 143,587 

$ 10, 135 

10,135 

133,452 

133,452 

$ 143,587 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
GENEHAL FUND 

Statement of Revenues, Expenditures, and 
Changes in Fund Ilnlnnec - Iludgct & Actual 
For the Year Ended November 30, 2012 
(With Comparative Figures for 2011) 

Budget & Appropriations 
Original Final 

Revenues: 
Property taxes $ 491,686 491,686 
Interest income 100 50 
Grant income 12,000 
Program fees 29,000 41,700 
Courthouse rental 
Reservations 7,000 6,000 

Donations 

Fann license revenue 110,000 118,100 

Hoover revenue 25,000 30,400 

Ellis Center revenue 50,000 62,000 
Other income 

'f'otal revenue 724,786 749,936 

Expenditures: 
Salaries 460,881 475,631 
llVIRF/SS 92,810 86,200 
Equipment and building -
n1nintenance and repairs 11,000 8,250 

Gas for heating 2,400 2,400 
Electricity 2,000 2,800 
Insurance 51,780 51,780 
Telephone 7,800 6,500 
Office supplies & postage 4,500 11,400 
Fuel 16,000 20,300 
Dues & subscriptions 1,100 1,300 
Audit 3,950 3,950 
Refuse ren1oval 6,000 6,600 
Contingency 1,000 500 
Contractual services 

Environmental education 21,000 28,450 
Supplies - shop 5,500 4,700 
Uniforms 950 1,750 
Natural area management supplies 3,000 3,700 

3 I 

SCHEDULE A-2 

Year Ended 
November 30, 

2012 2011 

491,928 484,035 

69 25 
3,000. 

43,504 38,203 

310 
6,331 6,129 

75 275 

118,079 124,289 

34,977 20,752 

64,630 45,938 
12,457 1,264 

772,050 724,220 

469,066 406,431 
86,597 88,370 

7,514 7,989 
2,419 2,670 
2,746 1,985 

51.780 51,000 
6,717 7,318 

11,158 6,413 
21,508 15,722 

1,305 1,526 
3,950 3,250 
6,611 6,792 

500 19,935 

17 
31,009 31,777 

4,662 S, 154 
1,807 951 
4,486 1,481 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
GENERAL FUND 

State1ncnt of Revenues, E.xpenditures, nnd 
Changes in Fund Balance - lludgct & Actual 
For the Year Ended November 30, 2012 
(With Comparative Figures for 2011) 

I3udgct & Appropriations 

Expenditures: (Cont.) 
ivtcdical insurance rein1burse1nents 
lvtedical insurance rei111burse111ents- Ellis 
Contractunl recorder 

\folunteer expenses 

NI-IC - Salurics 
N HC' expenses 

NI-IC' contingency 

Conferences 

Legal publications 
Pron1otion and publicity 
Ne\vsletter 

John Phillips Memorial 
Preserve in1proven1ents 
Hoover Utilities m1d tvlaintenance 
Ellis Utilities and ivtaintcnance 
Memberships- Ellis 
Supplies- Ellis 
L1nifonns- Ellis 
Veterinarian 8.: .. f~1rrier- Ellis 
Volunteer expenses- l::llis 
Horse f\cquisition l~ Track- Ellis 

Other- Ellis 
Credit card fee 
Salaries - Grant 

Unused grant funds 
Historic courthouse 

Total expenditures 

Excess of revenues over 

(under) expenditures 

Other financing sources (uses) 

Transfer (to) from 

Total other financing sources (uses) 

Net Change in Fund Balance 

Fund balance. beginning of year 

Fund balance, end of year 

$ 

Original Final 

38,000 57,000 
12,000 19,200 

850 250 
4,000 3,650 

35,000 35,000 
400 
400 

1,450 1,850 
150 50 
950 550 

5,350 6, 150 

4,200 2,400 
32,000 36,300 
31,000 24,375 

150 400 
16,950 18,900 

800 400 
3,000 3,700 
1,100 550 

750 
1,300 1,400 
1,500 1,650 

882,971 929,986 

(158,185) ( 180,050) 

230,000 230,000 

230,000 230,000 

71,815 49,950 
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SCHEDULE A-? 
(CONTINUED) 

)'ear Ended 

Novcn1ber 30. 
2012 

57,293 

19,226 
201 

3,417 
35,505 

1,452 

51 
537 

7,514 

2,371 
37,007 
23,779 

382 
14,491 

397 
J,683 

555 

1,408 
1,835 

924,939 

( 152,889) 

230,000 

230,000 

77,111 

56,341 

133,452 

2011 

45,096 
11,219 

376 
J,841 

67,509 
357 

90 
1,755 

44 
2,206 
4,413 
2,279 
2,506 

38, 196 
38,489 

125 
22, I 03 

861 
1,707 

899 

929 
1,204 
! ,373 
1,627 

62 

909,047 

( 184,827) 

230,000 

230,000 

45, 173 

11, 168 

56,341 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
BOND AND INTEREST FUND - SERIES 2007 

Balance Sheet 
November 30, 2012 

Cash in bank 

Total assets 

Liabilities 
Accrnecl l nterest 

Tomi liabilities 

Restricted fund balance 

Liabilities and Fund Balance 

Total liabilities and fund balance 

33 

SCHEDULE B-1 

$ 2,394,707 

$ 2,394,707 

$ 951,302 

951,302 

1,443,405 

$ 2,394,707 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

BOND AND INTEREST FUND - SERIES 2007 

Statement of Revenues, Expenditures and 

Changes in Fund Balance - Budget & Actual 

For the Year Ended November 30, 2012 

(With Comparative Figures for 2011) 

Budget & Appropriations 

Original Final 
H.evenues: 

Property Tax $ 3,200,000 3,200,000 
Interest income 

Total revenue 3,200,000 3,200,000 

Expend iturcs: 

Interest 2,285,250 2,285,250 
Principal 100,000 100,000 

Total expenditures 2,385,250 2,385,250 

Excess of revenues over 
(under) expenditures $ 814,750 814,750 

found balance, beginning of year 

f-'und balance, end of year 

34 

SCHEDULE 8-2 

Y car Ended 

November 30, 

2012 20 II 

2,518,253 2,450,267 

1,456 I, 131 

2,519,709 2,451,398 

2,283,4 79 2,287,375 

100,000 

2,383,479 2,287,375 

136,230 164,023 

1,307, 175 I, 143, 152 

1,443,405 1,307,175 



KENDALL COUNTY FOREST PRESERVE DIS TRI CT 
BOND AND INTEREST FUND - SERIES 2003 

Balance Sheet 
November 30, 2012 

Cash in bank 

Total assets 

Liabilities 

Accrued interest - 2003 
Accrued interest - 2012 

Total liabilities 

r:und balance 
Restricted for debt service 

Liabilities and Fund Balance 

Total liabilities and fund balance 

35 

$ 

$ 

$ 

$ 

SCHEDULE B-3 

318,974 

318,974 

I 0,377 
16,967 

27,344 

291,630 

318,974 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

BOND AND INTEREST FUND - SERIES 2003 

Statement of HeYenues, Expenditures and 

Changes in Fund Balance - Budget & Actual 
For the Year Ended November 30, 2012 

(With Comparative Fignres for 2011) 

Budget & Appropriations 

Revenues: 

Property taxes 

Interest incon1c 

Total revenue 

Expenditure~: 

Debt service - principal - series 2003 

Debt service - interest - series 2003 

Debt service - interest - series 2012 

Total expenditures 

Excess of revenues over 
(under) expenditures 

Other linancing sources (uses): 

Bond proceeds 

Bond prcm i um 

Bond discount 

Bond issuance costs 

'rotal other tinnncing sources (uses) 

Nt>t change in fund balance 

Fund balance, beginning of year 

Fund b8lancc, end of year 

$ 

$ 

Original 

371,065 

371,065 

223,060 

136,415 

359,475 

l l,590 

36 

Final 

37 I ,065 

371,065 

223,060 

136,415 

359,475 

11,590 

SCHEDULE B-4 

\'car Ended 

November 30, 

2012 201 I 

423,800 

14 I 

423,94 I 

3,040,000 

250,919 

16,967 

3,307,886 

(2,883,945) 

2,925,000 

138,108 

(40,921) 

(41,584) 

2,980,603 

96,658 

I 94,972 

291,630 

309,804 

96 

309,900 

205,000 

143,398 

348,398 

(38,498) 

(38,498) 

233,470 

194,972 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
BOND & INTEHl~ST FUND - SERIES 2009 

Balance Sheet 
November 30, 2012 

('ash in bank 

·rotal assets 

Liabilities: 
Accrued interest 

Total liabilities 

Fund Balance: 
Restricted for debt service 

Total liabilities and fund balance 

Liabilities and Fund Balance 

37 

SCHEDULE B-5 

$ 68,413 

$ 68,413 

$ 1,575 

1,575 

66,838 

$ 68,413 



KENDALL COUNTY FOREST PRESERVE DISTRICT 

BOND & INTEREST FUND - SERIES 2009 

Statement of Revenues, Expenditures and 

Changes in Fund Balance - Budget & Actual 

For the Year Ended November 30, 2012 

(With Comparative Figures for 2011) 

Budget & Appropriations 

Original Final 
Revenues: 

Property tax $ 68,200 68,200 

Interest incornc 

·rota! revenue 68,200 68,200 

Expenditures: 

Fees 

Debt Service - Interest 5,285 5,285 

Debt Service - Principal 62,000 62,000 

Total expenditures 67,285 67,285 

Excess of revenues o\·er 
(under) expenditures $ 915 915 

Fund balance. beginning of year 

Fund balance, end of year 

38 

SCHEDULE 8-6 

Year Ended 

November 30 

2012 2011 

80,626 56,328 

1 2 

80,627 56,330 

250 125 

4,471 6,633 

62,000 60,000 

66,721 66,758 

13,906 ( 10,428) 

5'.'.93'.' 63.360 

66,838 52,932 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
CAPITAL PROJECTS FUND - SERIES 2007 

Balance Sheet 
Nov cm her 30, 2012 

Cash in bank 
Accounts receivable 

Tota I assets 

Liabilities 
Accounts payable 

Total liabilities 

Restricted l'und balance 

Total liabilities and fund balance 

Liabilities and Fund Balance 

39 

$ 

$ 

$ 

$ 

SCHEDULE C-1 

2,694,936 
650,000 

3,344,936 

I 06,934 

I 06,934 

3,238,002 

3,344,936 



KENDA LL COUNTY FOREST PRESERVE DISTRICT 
CAPITAL PRO,JECTS FUND - SERIES 2007 

Statrn1cnt of I~cvcnncs, Expenditures and 
Changes in Fund Balance - Budget & Actual 

For the Year !Cnclecl November 30, 2012 
(With Comparative Figures for 2011) 

Budget & Appropriations 

Revenues: 

Project fund revenue 
Interest incoine 

Total revenue 

Expenditures: 
Salaries 
Land acquisition 
Capital outlay 
Project fund expense 

Total expenditures 

Excess of revenues over 

(under) expenditures 

Other financing sources (uses) 
Transfer in (out) 

'rotal other financing sources (uses) 

Net change in fund balance 

Fund balance, beginning of year 

Fund brtlance, encl of year 

Original Final 

$ 

$ 

40 

SCHEDULF: C-2 

Year Ended 
November 30, 

2012 20 I I 

1,113,298 
5,449 

I, I 18,747 

35,000 

2,868,881 

652,811 

3,556,692 

(2,437,945) 

(230,000) 

(230,000) 

(2,667,945) 

5,905,947 

3,238,002 

1,910,922 

4,949 

I ,915,871 

3,562 

802,450 

326,613 

I, 132,625 

783,246 

(230,000) 

(230,000) 

553,246 

5,352,701 

5,905,947 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
PROJECT FUND 

Balance Sheet 

November 30, 2012 

Cash in bank 

Total assets 

Restricted fund balance 

Total fund balance 

Fund Balance 

41 

SCHEDULE C-3 

$ 608, 152 

$ 608,152 

$ 608, 152 

$ 608, 152 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
PRO.JECT FUND 

Statement of Revenues, Expenditures and 
Changes in Fund Balance - Budget & Actual 
For the Y car Ended November 30, 2012 
(With Comparative Figures for 2011) 

Budget & Appropriations 

Revenues: 

Receipts 
Interest income 

Total revenue 

Expenditures 

Total expenditures 

Excess of revenues over 

(under) expenditures 

Other linancing sources (uses) 
Trnnsfer in (out) 

Original 

$ 

Total other financing sources (uses) $ 
====== 

fund balance, beginning of year 

fund balance. end of vear 

42 

Final 

SCHEDULE C-4 

Year Ended 
November 30, 

2012 2011 

583, 152 

583,152 

583, 152 

608, 152 25,000 

608, 152 608.152 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
CAPITAL PROJECTS FUND - SERIES 2009 

Bnlnnce Sheet 
Novcm her 30, 2012 

Cash in bank 

Total assets 

Fund Balance: 
Restricted for capital projects 

Fund Balance 

Total liabilities and fund balance 

43 

SCHEDULE C-5 

$ 62,701 

$ 62,701 

$ 62,701 

$ 62,70 I 



KENDALL COUNTY FOREST PRESERVE DISTRICT 
CAPITAL PRO.JECTS FUND - SERIES 2009 

Sta tc111 e II t 0 r Reve11 ues, Expenditures and 

Changes in Fund Bnlnnce - Budget & Actual 

Fol' the Year F:11ded November 30, 2012 
(With Comparative Figures for 2011) 

Budget & Appropriations 

Revenues: 

Insurance rcin1bursc111cnt 
Interest incon1e 

'rota! revenue 

Expend iturcs: 
Project fund expenses 

Total expenditures 

Excess of n.·vc1H1cs over 
(under) expenditures 

Fund balance, beginning of year 

Fund balance, end of year 

Original Final 

$ 

$ 

44 

SCHEDULE C-6 

Year Ended 
November 30, 

2012 2011 

65 

65 

5,458 

5.458 

(5,393) 

68,094 

62,701 

5,973 
109 

6,082 

107,913 

I 07,913 

(I 01,831) 

169,925 

68,094 



KENDALL COUNTY FOREST PRESERVE 

Schedule of Funding Progress 

Illinois i\'Iunicipnl H.clire111ent Fund 

Actuarial Accrued 
Liability 

1\ctuarial Actuarial (AAL) 
\'aluation \'a!ue of -Entry Age 

Date 1\ssets (a) (b) 

12/31 /20 I I $ 15,892,765 21,700,440 

12/31/2010 14,669,573 20,202,219 

12/31 /2009 14,657,959 19,880,318 

12/31/:2008 13,960,740 18,180,460 

12/31 /2007 15,000,035 16,048,726 

12/31/2006 13,288,021 14,613,167 

12/31/2005 11,980,541 12,904,896 

12/3112004 1 1,252,734 12,594,920 

1213112003 I 0,352,748 11,129,363 

12/3 1 /2002 9,818,254 9,986,416 

Unfunded 
AAL Funded Covcrctl 

(UAAL) Ration Payroll 
(b-a) (alb) ( c ) 

5,807,675 73.24% 9,705,954 

5,532,646 72.61% 9,881,486 

5,222,359 73.73% 9,622,618 

4,219,720 76.79% 8,951,676 

1,048,691 93.47% 8,312,265 

1,325,146 90.93% 7,474,569 

924,355 92.84% 6,699,197 

1,342,186 89.34% 6,469,086 

776,615 93.02% 5,804,593 

168,162 98.32o/o 5,301,753 

()n a 1narket value basis, the actuarial value of assets as of Decetnber 31, 2011 is S 15, 113, I 89. 

On a 1narke1 basis, the rundcd ratio \VOUld be 69.64o/o. 

45 

SCHEDULED 

UAAL as a 
Percentage of 

Covered 
Payroll 

( (b-a)/c)) 

59.84% 

55.99% 

54.27% 

47.14% 

12.62% 

17.73°/o 
13.80% 

20.75% 

13.38°/o 
3.17°/o 



OTHER SUPPLEMENTAL INFORJVIATION 



KENDALL COUNTY FOHEST PRESERVE DISTRICT 

Assessed \'alualions 1 'J'nx Rates, Tax Extensions, 
and Tax Collcrtions 

2007 2008 

Assessed valuntions s 3,044,564,911 3,277,539,459 

Tax rates: 
Gencrnl 0.0136 0.0140 
Bond and interest 0.1156 0.0826 

Totals 0.1292 0.0966 

Tnx extensions: 
General 414,061 458,855 
I3ond and interest 3,519,517 2,707,248 

Totals 3,933,578 3,166,103 

Tnx collections s 3,921,426 3, 158,055 

46 

SCHF,DULE I 

2009 2010 2011 

3,365, 125,621 3, 172,454,510 2,917,287,004 

0.0139 0.0153 0.0169 
0.0805 0.0889 0.1036 

0.0944 0.1041 0.1205 

466,406 484,434 491,855 
2,709,936 2,818,726 3,022,60 I 

3, 176,342 3,303,160 3,514,456 

3, I 69,457 3,300,434 3,514,607 
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CERTIFIED PUBLIC ACCOUNTANTS 

116 E. Washington Street 
Suite One 
Morris, Illinois 60450 

Phone: (815) 942-3306 
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Report on Internal Control over Financial Reporting 

TAWNYA R. MACK, CPA 
LAURI POPE, CPA 

ERICA L. BLUMBERG, CPA 
MATT MELVIN 
BROCK RIGGI 

STEPHANIE HEISNER 

and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed In Accordance with Governmenl Auditing Standards 

To the Board of Directors 
Kendall County Forest Preserve District 
Yorkville, Illinois 

We have audited the financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of Kendall County Forest Preserve District, Illinois as of and for the year ended 
November 30, 2012, which collectively comprise the Kendall County Forest Preserve District, Illinois' basic 
financial statements and have issued our report thereon dated Januaiy I 0, 20 l 3. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Governmental Auditing Standards, issued by the Comptroller 
General of the United States. 

Internal Control over Financial Rep01ting 

In planning and performing our audit, we considered the Kendall County Forest Preserve District, Illinois' 
internal control over financial reporting as a basis for designing our auditing procedures for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Kendall County Forest Preserve, Illinois' internal control over financial reporting. 
Accordingly, we do not express an opinion on the effectiveness of Kendall County Forest Preserve District, 
Illinois' internal control over financial rep01ting. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and cmTected on a timely basis. 

Our consideration of internal control over financial repmting was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal over financial repmting 
that might be deficiencies, significant deficiencies, or material wealrnesses. We did not identify any 
deficiencies in imernal control over financial reporting that we consider to be material weaknesses, as defined 
above. 
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Compliance and Other lVlatters 

As part of obtaining reasonable assurnnce about whether Kendall County forest Preserve District, Illinois' 
financial statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such 
an opinion. The results of our tests disclosed no instances of noncompliance or other matters that arc required 
to be reported under Govemmenl Auditing Standards. 

We noted certain matters that we reported to management of Kendall County forest Preserve District, Illinois, 
in a separate letter dated January 10, 2013. 

This report is intended solely for the information and use of management, the Board, and others within the 
entity and is not intended to be and should not be used by anyone other than these specified parties. 

Morris, Illinois 
January 10. 2013 

Mack & Associates, P.C. 
Certified Public Accountants 
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