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COUNTY OF KENDALL, ILLINOIS
ECONOMIC DEVELOPMENT COMMITTEE

Remote Attendance Only
Please See Attached Memo for Instructions

Friday, July 31, 2020 at 9:00a.m.
MEETING AGENDA

Call to Order

Roll Call - Audra Hendrix (Chair), Scott Gryder (Vice Chair), Amy Cesich, Matthew
Prochaska, Robyn Vickers

Approval of Agenda
Approval of June 26, 2020 Meeting Minutes

Committee Business

» Presentation on C-PACE in Illinois — Anna Maria Kowalik, The Illinois Energy
Conservation Authority NFP

» Introduction of Lindsay Bloos, Thomas P. Miller & Associates
» Update on CURES Act funding

» Discussion of possible Consulting Firm Expense Reimbursement through CURE

Updates and Reports
Chair’s Report
Public Comiment
Executive Session

Adjournment

If special accommodations or arrangements are needed to attend this County meeting, please contact the
Administration Qffice at (630) 553-4171, a minimum of 24-hours prior to the meeting time



COUNTY OF KENDALL, ILLINOIS
Economic Development Committee

Remote Meeting Minutes
Friday, June 26, 2020
Call to Order
The meeting was called to order by Committee Chair Audra Hendrix at 9:00 a.m.
Roll Call
' Attendee Status | Arrived Left Meeting
Amy Cesich Present ]
Scott Gryder Here
Audra Hendrix Here
Matthew Prochaska
Robyn Vickers Here = |

Others Present: Scott Koeppel

Approval of Agenda — Member Gryder made a motion to approve the agenda, second by Member

Vickers.

Roll Call: Member Hendrix — yes, Member Gryder — yes, Member Cesich — yes, Member Vickers —
yes. With four members voting ave, the motion was approved.

Approval of April 17. 2020 Meeting Minutes — Member Gryder made a motion to approve the

April 17, 2020 meeting minutes, second by Member Cesich. With four members voting ave, the
motion carried by a vote of 5-0.

Roll Call: Member Gryder — yes, Member Cesich — yes, Member Vickers — yes, Member Hendrix —
yes. With four members voting ave, the motion was approved.

Committee Business

>  Grant Updates

Downstate Small Business Stabilization Program — Mr. Koeppel updated the
committee on the progress of applications that the County has submitted to the
State. The state has committee $20 million total, and have only allocated $1.3
million thus far, so there is hope that the ones submitted by Kendall County will
be awarded soon. Mr. Koeppel briefed the committee on the process with
municipalities, and reporting grant funding to the County as they are awarded.
Mr. Koeppel reminded the committee on marketing and advertising that is being
done by the County and the municipalities in strides to reach as many businesses
as possible. Mr. Koeppel stated that the following businesses have submitted
applications: Top Notch Kennels, Kennedy Pointe Restaurant, Faith In Designs,
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COUNTY OF KENDALL, ILLINOIS

Economic Development Committee

Inc., Blackberry Golf, Inc., The Home Shows, Emerson Creek Events. Mr.
Koeppel stated that none of these applicants was in the first round of awards from
DCEO.

»  Federal Economic Development Planning Grant — Mr. Koeppel stated that the
EDA is accepting grant applications regarding Coronavirus expenditures. This
would be a way to assist local businesses with recovery and

®  Business Interruption Grants (BIG) — Mr. Koeppel reported this is a new grant
program providing $60 million to businesses experiencing losses of business
interruption as a result of COVID-19 related closures. DCEO will begin
distribution of funds to qualifying businesses in early July. In the first wave of
grants, priority will be given to businesses located in disproportionately impacted
areas (DIAs), or low-income areas that have had high rates of COVIS-19 cases. .
Applications will be accepted from June 26 through July 7, 2020. Discussion on
the specifics, the online application, and timeline for submission to the state.

®  Distressed Capital Program — Mr. Koeppel reported on the Rebuild linois for
Economic Distressed Areas Program through DCEO for eligibie projects in each
region. The intent of this program is to support Illinois businesses that have
sustained property damage as a result of civil unrest during protests and
demonstrations on or after May 25, 2020. Funds will be used to reimburse
businesses for significant repairs to property that has already occurred or will fund
repairs or new construction performed by qualified vendors in order to help the
business and community recover as quickly as possible. There is a two-week
window for applying, and grants can range from $1,000 to $200,000. Member
Hendrix stated that information for this and other grant opportunities is available
on the Economic Development webpage.

»  Discussion of TPMA Future and Current Contract — The original agreement was for three-
months which will end shortly. Mr. Koeppel reminded the committee of the work Thomas
P. Miller & Associates (TPMA) has assisted local businesses with in applying for the
Downstate Small Business Grant Program. Mr. Koeppel stated that TPMA could assist
with additional grant programs, and informing the communities with other available grant
opportunities and support available to them. Mr. Koeppel asked for the committee’s
direction on renewing the agreement with TPMA. There was consensus by the
comumittee to renew the agreement with TPMA for an additional seven-months —
through January 30, 2021. Mr. Koeppel will bring the new contract to the July 7, 2020
County Board meeting for review and approval.

»  Discussion of the State of Local Businesses and Increased County Communication — Mr,
Koeppel reviewed the ideas and information that TPMA would utilize when reaching out to
County municipalities in collaboration with municipalities and Economic Development
organizations. Discussion on the County’s enhancement to the municipalities, and our
desire to continue to assist and inform the municipalities with grant opportunities, assist
with economic growth, getting a pulse on local businesses and their needs, and partner with
municipalities in building a stronger more viable Kendall County for the benefit of

everyone.
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COUNTY OF KENDALL, ILLINOIS
Economic Development Committee

»  Discussion of Extending Revolving Loan Fund Payment Relief — Discussion on the
necessity of extending the Revolving Loan Fund relief, if the participants have asked for the
extension, and current restrictions. There was consensus by the committee to extend the
relief program for an additional 60-days, and have TPMA contact the loan recipients in
August to discuss additional resources with them.

Member Hendrix made a motion to forward the Discussion of Extending the Revolving
Loan Fund Payment Relief for an additional 60-days to the County Board, second by
Member Vickers.

Roll Call: Member Cesich — yes, Member Gryder — yes, Member Hendrix — yes, Member
Prochaska — yes, Member Vickers — yes. With five members present voting ave, the
motion carried by a vote of 5-0.

Updates and Reports — Revolving Loan Fund data is listed on the last page of the packet.

Chairs Report — No report

Items for the Countv Board - Discussion and Approval of Extending the Revolving Loan Fund
Payment Relief for an additional 6-days

Items for the Committee of the Whele Meeting - None
Public Comment — None

Executive Committee — Not needed

Adjournment - Member Gryder made a motion to adjourn, second by Member Vickers. There being
no objection, the Economic Development Committee meeting was adjourned at 9:45a.m.

Respectfully submitted,

Valarie McClain
Administrative Assistant & Recording Secretary
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HOW C-PACE CAN MAKE COMMERCIAL
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Setting the PACE in lllinois

Anna Maria Kowalik, [ECA/Inland Green Capital
Jason Stringer, IECA/Slipstream
Brett Bridgeland, IECA/Slipstream
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WHO is the Illinois
Energy Conservation
Authority (IECA)?

The lllinois Energy Conservation
Authority NFP (IECA), comprised
of nationwide industry experts, is
an lllinois not-for-profit
corporation (501c3 non-profit
status in process) which has been
at the forefront of developing
Commercial Property Assessed
Clean Energy (C-PACE) programs
in lllinois (IECA PACE Program).



PACE
Programs

Commercial PACE (2011-19):

#Qver §1 Billion {inanced

*Over 2,000 Projects
completed
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Property
Assessed
Clean
Energy
(PACE)

« PACE is a financing option for

commercial property owners to fund
energy efficient measures for their

properties.

» Offers 100% funding through local and

state governments.

« PACE Improvements are permanently

affixed to the property.

# Most commercial property types are

acceptable including;:

”
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Retail.

Industrial Facilities.

Multifamily (greater than 4 units, leased only).
Hospitality.

Office.

Affordable Housing (greater than 4 units).
Other Types on Case-By Case Basis.

« PACE is a voluntary program.



# Main BARRIERS to Energy
Efficient Upgrades:

« Capital
« Difficulty finding financing sources

« Loans secured by mortgages are due on
sale of property




Why PACE?

Property
Owner
Perspective

No upfront capital needed- 100% financing ‘

Allows access to energy efficient technology,
that might have been unavailable to the
property owner otherwise ‘

Energy savings can increase a property value
and cash flow

Lien runs with property not with property ‘
owner (non-recourse and can be reflected off
Balance Sheet- consult with your tax advisor)

Up to 25 years term fully amortizing. |

Assessment term matches the useful life of ‘
improvements



# Provides a value-add Client service

Why PACE? |

« Easier Client approval on projects

Contractor / .
Architect ¢ Helps meet schedules for industry-mandated ‘

i and code-required upgrades
Perspective : be

¢ Enables coordination of building systems,
likely not possible, otherwise, due to financial
constraint ‘



Why PACE?

Municipal
Perspective

¢ $0 net costs to “Issuer”/Government Body

¢ Economic development and job creation

within the approved area

# Available to all constituents with qualifying

properties

¢ Increased property value due to

modernization

¢ Beneficial for environment



# Finances Property Improvements up to 100%,
increasing Property Value, while leaving in place
the current Lender commitment

Why PACE?

¢ Allows Capital Expenditures to be added on a
Lender non-recourse basis

Perspective
# Could increase Property Value, thus lowering
Lender LTV

¢ In case of default, PACE’s priority over the
Mortgage is for current tax payments ONLY —
no acceleration of the entire PACE debt




and I-Ilghest Populatlon County
inIL

39 Municipalities
| 336 Square Miles
Population: 931,826
90,000+ Businesses
First C-PACE Financing Project in IL
| High Number of Diverse Industry Sectors
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Top Growth Sectors =

Healthcare & Social Assistance- 8 award-winning hospitals; 77,000+ empioyees; $5.8 billion GDP; fastest growing industry
Professional/Administration Services - 2nd highest growth sector; more than 63,000 employees
Retail -3rd fastest growing with more than 62,00 employees

er Ke 1

| Advanced Manufacturing - Employs more than 57,000; 3,500 properties; 2nd largest in IL
Food Processing & Distribution- More than 11,00 jobs; 51 major employers in DuPage
Transportation, Logistics & Warehousing - Employs more than 33,000; 144 million square feet

T Empl t-6

Information provided by Choose DuPage Economic Development Alliance




5th Highest Population County in

32 Municipalities
524 Square Miles
Population: 532,403 — 2018 Est.

40,000+ Businesses

First C-PACE Program Launched in IL.

Diverse Land Use — Agricultural, Suburben,
Urban




| Top Employers in Kane County N

Manufacturing — 46,350 Employees
Retail/Trade — 32,880 Employees, Highlighted by the Randall Road Corridor and Aurora Outlet Mall
Health Care & Social Assistance — 27,786 Employees, 5 Award Winning Hospitals

Other Key Employers
| Educational Services- 26,222 Employees, 2 Community Colleges and 2 Universities in Kane County

Construction - 19,310 Employees
Professional, Scientific & Technical Services- 18,556 Employees

otal loyment — More than 275.000

Kane County




The Science of CO2e

(®

CO2E, OR CARBON DIOXIDE EQUIVALENT, IS A STANDARD
UNIT FOR MEASURING CARBON FOOTPRINTS.

THE IDEA IS TO EXPRESS THE IMPACT OF EACH DIFFERENT
GREENHOUSE GAS IN TERMS OF THE AMOUNT OF CO2 THAT WOULD
CREATE THE SAME AMOUNT OF WARMING.

THE CARBON DIOXIDE EQUIVALENT (CO2E) ALLOWS THE
DIFFERENT GREENHOUSE GASES TO BE COMPARED ON A LIKE-
FOR-LIKE BASIS RELATIVE TO ONE UNIT OF COz2.

FOR EXAMPLE: CO2E INCORPORATES METHANE (CH4) AND
NITROGEN DIOXIDE (NO2)LEVELS, WHICH ARE 25X AND 298X MORE
POWERFUL, RESPECTIVELY, THAN CARBON DIOXIDE AS GWP (GLOBAL
WARMING POTENTIAL)




FIRST Illinois C-PACE Deal

‘ * Industrial Flex Space
* Roof Replacement and Solar PV System
» Approx. 23,800 Square Feet

= Financing — $318,000 Approved C-
‘ Pace
|

* Term — 25 Years
* Capital Provider — Inland Green

Capital LLC
* Vendor — Bright Life Renewable Energy
LLC

$10,075, aside from grants, incentives,
and rebates

» Energy Savings: 26,785 kWh, saving
71.5 metric tons of CO2e from the
environment

* Anticipated Annual Utility Savings of




Second Illinois C-PACE Deal W

Office Space
Window Retrofit

Approx. 14,000 Square Feet
Financing — $94,019 Approved C-Pace
Term — 25 Years

Capital Provider — Inland Green
Capital LLC

Vendor — Riggsby Companies LLC
Anticipated Annual Utility Savings of
$5,900, aside from grants, incentives,
and rebates

Energy Savings: 2,700 therms and

38,500 kWh annually, saving 36 metric
tons of CO2e (1900 Ibs of CH4 Methane
& 500 Ibs of NO2 Nitrogen Cxide) from
the environment




FIRST Kane County KEEP Deal*

Industrial Flex Space

* Roof Replacement and Solar PV System
* Approx. 48,000 Square Feet

» Financing — $351,136 Approved C-Pace
* Term — 20 Years

» (Capital Provider — Inland Green

Capital LLC
* Vendor - Bright Life Renewable Energy
LLC

« Anticipated Annual Utility Savings of
$9,330, aside from grants, incentives &
rebates

» Energy Savings: conserving 115,000
kWh, saving 64.9 metric tons of CO2e

from the environment

* Kane Energy Efficiency Program (C-PACE)
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Thank You!

Please feel free to contact us with any questions.

Anna Maria Kowalik
IECA/Inland Green Capital
888-874-4322
annamaria.kowalik@iecapace.org

Jason Stringer
IECA/Slipstream
jstringer@slipstreaminc.org

Brett Bridgeland
IECA/Slipstream
bbridgeland @slipstreaminc.org




Fees and Cost Proposal - Kendall County
Program Administrator for a Property Assessed Clean Energy

Proposer Fees
Project Under | Project $50k- $500k | Project $500k-$1M Project Over $1M

Fee Description $50k {Col 1) {Col 2) {Col 3) Nctes

Application Fee N/A $150.00 $150.00 $150.00

Processing and Underwriting Fee N/A $4,375.00 $13,125.00 $17,500.00 1.75%. Project Size Assumptions: Col 1;
$250,000, Col 2: $750,000 and Col 3;
$1,000,000. Prgram Fee is capped at a
transaction size of $4,300,000

Energy Audit Fee N/A Market Market Market

Jurisdiction Cost of Recovery Fee N/A T8D by TBD by TBD by To cover reasonable and actual expenses.

Jurisdiction Jurisdiction Jurisdiction
Recording and Disbursement Fee N/A Per County Per County Per County
Recorder Office Recorder Office Recorder Office

Bond Trustee Fee N/A Market Market Market

Title and Escrow Fee N/A Market Market Market

Origination Fee N/A Negotiable w Negotiable w Negotiable w

Cap Provider Cap Provider Cap Provider
Other: N/A $200 per $200 per $200 per Collection fee for PA. County may want to add
installment installment installment a collection fee
Total Fees $0.00 $4,525.00 $13,275.00 $17,650.00 Not including Other servicing fee
Percentage/Amount for Lake County N/A TBD by TBD by TBD by To cover reasonable and actual expenses.
County County County

Additional Notes:

Bond issuer fee may also apply.




Fees and Cost Proposal - Kendall County
Program Administrator for a Property Assessed Clean Energy

Froposer Fees
Project Under | Project: $50k- $500k Project $500k-51M Project Cver $1M

Fee Description $50k {Col 1} {Col 2) {Col 3) Notes

Application Fee N/A $150.00 $150.00 $150.00

Processing and Underwriting Fee N/A $4,375.00 $13,125.00 $17,500.00 1.75%. Project Size Assumptions: Col 1:
$250,000, Col 2: $750,000 and Col 3:
$1,000,000. Prgram Fee is capped at a
transaction size of $4,300,000

Energy Audit Fee N/A Market Market Market

Jurisdiction Cost of Recovery Fee N/A TBD by TBD by TBD by To cover reasonable and actual expenses.

Jurisdiction Jurisdiction Jurisdiction
Recording and Disbursement Fee N/A Per County Per County Per County
Recorder Office Recorder Office Recorder Office

Bond Trustee Fee N/A Market Market Market

Title and Escrow Fee N/A Market Market Market

Origination Fee N/A Negotiable w Negotiable w Negotiable w

Cap Provider Cap Provider Cap Provider
Other: N/A $200 per $200 per $200 per Collection fee for PA. County may want to add
installment installment installment a callection fee
Total Fees $0.00 $4,525.00 $13,275.00 $17,650.00 Not including Other servicing fee
Percentage/Amount for Lake County N/A TBD by TBD by TBD by To cover reasonable and actual expenses.
County County County

Additional Notes:

Bond issuer fee may also apply.




Timeline and Milestones

Proposed Timeline: PACE Program Development and Launch
PHASE |

PHASE |
Contract Execution
Initial Draft of Program Report
Conduct Outreach to Stakeholders

County comments on draft of
Program Report

Finalize PACE Program Report
County submits PACE Program
Report and ordinance to Board of
Commissioners

Finalize all materials and launch
PACE program

PHASE I}
Program Launch Date: Initial One-
Year Program Pilot
Outreach & marketing
First project closed
Initial program report due
Update program requirements and
materials based on results of year 1
pilot

PHASE NI

Month1 | Month2 |

Month 3

1

10

11

12

Month4 |

4]_5_]6 7




R-201911-06-253

F182A1.

RESOLUTION

RESOLUTION ESTABLISHING AN AGREEMENT BETWEEN THE COUNTY OF MCHENRY
AND THE ILLINOIS ENERGY CONSERVATION AUTHORITY NFP, TO PROVIDE
COMMERCIAL PROPERTY ASSESSED CLEAN ENERGY IMPROVEMENT
ADMINISTRATOR SERVICES

WHEREAS, the lllinois State Legislature has enabled Counties to establish a Commercial
Property Assessed Clean Energy Program under the Property Assessed Clean Energy Act (50 ILCS 50),
and the County of McHenry searched for firms that could provide thess services at no cost to the County;
and

WHEREAS, the Purchasing Director found DuPage County competitively vetted qualified firms to
provide Program Administrator Services to help establish and manage a County of McHanry Property
Assessed Clean Energy Program that allows for financing energy efficlancy and renewable energy
Initiatives In commercial, Industrial, and multl-family bulldings; and

WHEREAS, the Program Administrator wiil collaborate with the County to develop the program
slements, procedures, administrative fees, and forms In accordance with statutory requirements, and
implement the program; and

WHEREAS, the Administrative Services has reviewed this recormmendation.

NOW, THEREFORE BE IT RESOLVED, by this County Board of McHenry County, inols it
hereby authorizes the Purchasing Director to execute an agreement with the lllinols Energy Conservation
Authority NFP to provide PACE Administrator Program Services at no cost to the County; and

BE IT FURTHER RESOLVED, that the County Clerk Is hereby authorlzed to distribute a certified
copy of this Resolution to The Purchasing Diractor, the County Assessor, the Dirsctor of Finance, and the
County Administrator.

DATED at Woodstock, lllinois, this 18th day of Nowrr:f: D., 2019¢/

J . Franks, Chaliman
ATTEST:
/ff/ﬁ" / %\u

c nry County Board
Josepﬁ’J. TIV?. Colinty Clerk

8073 / amletendre ' Page 1




STATE OF ILLINOIS )
) 8§
COUNTY OF MCHENRY ) 16.2.A.1

1, Joseph J Tirio, County Clerk within and for said County and State aforesaid, do hersby
certify the attached to be a true and completo copy of Resolution R-201911-06-253; Establishing an Agreement
between the County of McHenry and the Illinois Energy Conservation Authority NFP, to Provide Commercial
Property Assessed Clean Energy Improvement Administrator Services, ,

WHEREOF I have hereunto subscribed my hand and affixed the official seal of said County, at my office

in Woodstock, Illinois this 19% day of November, 2019,

McHenry County Clerk



IECA PACE PROGRAM GUIDELINES

A Property Assessed Clean Energy (PACE) Program
Offered by the lllinois Energy
Conservation Association (IECA)

Version 1.0

June 20, 2019

Prepared by:

lllinois Energy Conservation Association
And Slipstream
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1.0 Introduction

Pursuant to lllinois Public Act 100-0980 (see Appendix A: State of lllinols PACE Statute), llinois Local
Units of Government are authorized to create a Property Assessed Clean Energy (PACE) Area In order
to partner with private sector Capital Providers to provide PACE Financings to property owners for
qualified PACE Projects. A PACE Financing is secured by an Assessment on the real property where
clean energy improvements are installed. According to county ordinances (see Appendix B: PACE
Financing Ordinance) adopted In certain lllinols counties, The lllinois Energy Conservation Authority,
NFP (the “IECA” or “Program Administrator”} is happy to offer the IECA PACE Program (“The Program”
or “IECA PACE").

IECA PACE s a low cost PACE program that offers an open-market solution for bullding owners and
promotes clean energy and economic development in lllinois communities. The benefits of The
Program are avallable to building owners located in Participating Communities. Any lllinols Local Unlt
of Government may enact a PACE Ordinance to establish a PACE Area within its corporate
boundaries and opt into IECA PACE. Communities interested In participation should contact the

Program Administrator at htip://lecapace.org,

IECA PACE is an Innovative program that enables commercial and industrial property owners to
obtain low-cost, long-term financing for energy-efficiency, alternative energy, renewable energy, and
water conservation improvemenis. PACE Financings help property owners overcome financial
barrlers that typically discourage investment in energy and water conservation Improvements to new
and existing bulldings. improvements financed using PACE can be completed with no up-front, out-of-
pocket cost to property owners and can generate positive cash flow upon completion. The term of a
PACE Financing may extend up to the useful life of the improvement, which may be as high as 30
years and can result in cost savings that exceed the amount of the PACE Financing. The results may
include Improved business profitability, an increase In the property value and improved sustainability
of the real estate asset.

PACE Financing is secured through a voluntary PACE Assessment, repayment of which can be
collected on the property tax bill or directly by the PACE Capital Provider or its designee. Like property
taxes, PACE Financings may be transferred to the next property owner if the property Is sold. The
remalning balance of the PACE Financing Is repaid by the subsequent owners, who continue to
receive the benefits of the improvements from the PACE Project. PACE Financing is available for
property owners of commercial, industrial, agricultural, institutional, and multifamily bulldings with
five or more units. PACE Financing for residential properties with four or fewer units is not offered by
IECA PACE at this time.

To take advantage of IECA PACE, a property owner develops a quallfying energy and water
conservation, renewable energy, and/or alternative energy project with a Registered Contractor of
their cholce. Building owners have the cholice to arrange project financing with any qualified PACE
Capital Provider. The property owner and PACE Capital Provider then apply to IECA PACE via
https://iecapace.org/project-center to qualify their project for PACE Financing according to the
criteria In these Program Guidelines. If the PACE Project is approved, the Local Unit of Government
and the Record Owner enter into a PACE Assessment Contract that governs the terms of the PACE
Assessment. The Record Owner and PACE Capital Provider execute a separate Financing Agreement
that defines the terms of the PACE Financing.

IECA PACE relies on private financial institutlons to provide capital to fund PACE Financings. IECA
PACE is open to any Capltal Provider interested In participation, Interested financial institutions may
apply to the Program Administrator to become a qualifled PACE Capltal Provider via

NER:

hCIAP .
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2.0 Definitions

This section establishes definitions of terms used In these Program Guidelines.

Alternative Energy Improvement - The Installation or upgrade of electrical wiring, outlets, or charging
stations to charge a motor vehicle that is fully or partially powered by electricity.

Annual Fee - This fee is collected annually with the PACE Assessment Contract Installment payment
over the term of the PACE Financing. (See Section 6.0 Program Fees for further details.)

Applicant - Any Person, or thelr authorized agent, that submits an application to the Program
Administrator with the intent to utilize PACE Financing to fund a PACE Project for Property that it
owns.

Application Fee - This fee Is due at the time the Final Application is submitted for review by the
Program Administrator. (See Section 6,0 Program Fees for further detalls.)

Assessment Contract - A voluntary written contract between the Local Unit of Government {or a
Permitted Assignee) and Record Owner governing the terms and conditions of financing and
assessment under the IECA PACE Program, that Is recorded in the appropriate jurisdiction’s property
records, and setting forth the terms of the PACE Financing. The form of the Assessment Contract is
attached hereto as Appendix D. Also referred to in this document as a PACE Assessment Contract.

Bond Agreement - An agreement pursuant to which a local government, bonding authority or other
such institution agrees to loan the proceeds of revenue bonds Issued with respect to a project to the
appropriate agency upon terms providing for loan repayment installments at least sufficient to pay
when due all principal of, interest, and premium, if any, on those revenue bonds, and providing for
maintenance, insurance, and other matters in respect of the project

Completion Certificate - A written acknowiedgement by a Record Owner and Registered Contractor
that all work required under the Final Application for the PACE Project has been fully and
satisfactorily completed and that the Local Unit of Government has fulfilled its responsibilities under
Section 25 of Public Act 100-0980.

Direct Costs - All ECM direct costs necessary to complete the Installation of a PACE Project, such as
the installation/construction contract amount {(materials and labor) and any required ancillary cost
incurred In order to complete the installation of an ECM.

Eligible Property - Any Property located In a PACE Area that is utilized for general commercilal
purposes such as retall, Industrial, office, agricultural, and hospltallty uses, as well as certain
multifamily property with five or more units.

Eligible Property Owner - A Person who is a Record Owner of an Eligible Property (including a Person
who will become the Record Owner of an Eligible Property immediately following the closing of a
PACE Financing, subject to documentation reasonably satisfactory to the Program Administrator)
located in a PACE Area that meets the eliglbllity requirements set forth in In these Program
Guidelines.
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Energy Assessment - An assessment of the Energy Conservation Measures proposed for the PACE
Project conducted by the Reglstered Contractor or professional engineer in compllance with Section

Energy Congervation Measure or ECM - Any type of project conducted, including Energy Efficiency
Improvements, Alternative Energy Improvements, Renewable Energy Systems, and Water Use
Improvements implemented at an Eligible Property. The types of projects implemented vary, but
usually are designed to reduce utility and/or fuel costs: water, electricity, natural gas, and
transportation fuels being the maln four for industrial and commerclal enterprises. The aim of an
ECM should be to achieve a savings, reducing the amount of energy or water used by a particular
process, technology or facility.

Energy Efficlency - Measures that reduce the amount of electricity or natural gas consumed in order
to achleve a given end use. “Energy efficiency” includes voltage optimization measures that
optimize the voltage at points on the electric distribution voltage system and thereby reduce
electricity consumption by electric customers’ end use devices. “Energy efficlency” also includes
measures that reduce the total Btus of electricity, natural gas, and other fuels needed to meet the
end use or uses,

Energy Efficlency Improvement - Equipment, devices, or materials intended to decrease energy
consumption or promote a more efficient use of electricity, natural gas, propane, or other forms of
energy on property, including, but not iimited to, all of the following;

(1) insulation In walls, roofs, floors, foundatlons, or heating and cooling distribution systems:

{2) storm windows and doors, multi-glazed windows and doors, heat-absorbing or heat-reflective
glazed and coated window and door systems, and additional glazing, reductions in glass
area, and other window and door system modifications that reduce energy consumption;

(3) automated energy control systems;

(4) high efficiency heating, ventilating, or alr-conditioning and distribution system modifications
or replacements;

(B) caulking, weather-stripping, and air sealing;

(6) replacement or modification of lighting fixtures to reduce the energy use of the lighting
system;

(7) energy controls or recovery systems;

(8) day lighting systems; and
(8.1) any energy efficiency project, as defined in Section 825-65 of the lllinois Finance
Authority Act: and

(9} any other installation or modification of equipment, devices, or materlals approved as a utility

cost-savings measure by the governing body.

Energy ProJect - The Installation or modification of an Alternative Energy Improvement, Energy
Efficiency Improvement, or Water Use Improvement, or the acquisition, Installation, or improvement
of a Renewable Energy System that is affixed to a stabilized existing property.

Final Application - The application to participate In IECA PACE and recelve a PACE Financing that is
approved by the Program Administrator and that confirms the Applicant has met all the requirements
set forth in these Program Guidelines. Approval of the Final Application by the Program
Administrator [s condition precedent to closing a PACE Financing.

Financed Amount - The dollar amount of the speclal assessment levled against the Property as set
forth in the Assessment Contract.
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Financing Agreement - The document exscuted by the Record Owner and the Capital Provider that
defines the terms of the financing, which comply with the requirements of IECA PACE and which are
mutually agreed upon by the Record Owner and the Capital Provider.

Governing Body - The county board or board of county commissloners of a county, the city council of
a city, or the board of trustees of a village.

IECA PACE (*The Program”) - The PACE program offered by the lllinois Energy Conservation Authority
(IECA) and administered by the Program Administrator pursuant to the terms of these Program

Guidelines.
Local Unlt of Government - A county, city, or village.

Mortgage Lender Consent - The written consent of the existing holder(s) of a mortgage or other real
property llen on the Eligible Property of an Applicant, which must be obtained by an Applicant prior to

closing on a PACE Financing. (See Section 9.0 Mortgage Lender Consent for further detalls.)

Notice of IECA PACE Approval - This is a notice provided to the Record Owner by the Program
Administrator that signifies that the Final Appilication is complete and has been approved by the
Program Administrator. Following recsipt of this notice the Record Owner may close their PACE
Financing.

PACE - The acronym for Property Assessed Clean Energy.

PACE Area - An area within the Jurisdictional boundaries of a Local Unit of Government created by an
ordinance or resolution of the Local Unlt of Government to provide financing for Energy Projects
under a Property Assessed Clean Energy Program. A Local Unit of Government may create more than
one PACE Area under the program, and PACE Areas may be separate, overlapping, or coterminous.

PACE Capital Provider — Any Permltted Assignee, Warehouse Lender, or financial institution that
meets the participation requirements set forth in the Request for Qualifications from Interested PACE
Capital Providers and that makes a PACE Financing.

PACE Financing -Any sst of activities undertaken between a Participating Community, a PACE Capital
Provider, a Registered Contractor(s) and a Record Owner to finance a PACE Project.

PACE Project ~ An Energy Project installed on real property that meets the requirements set forth in
these Program Guidellnes.

PACE Statute -lllinois Statute, 50 ILCS 50.

Participating Community - An Hiinols Local Unit of Government that has adopted an ordinance to
establish a PACE Area and joined the IECA PACE Program

Permitted Assignee - 1) Any body polltic and corporate, (2} any bond trustee, or (3) any Warehouse
Lender, or any other assignee of a Local Unlt of Government designated in an Assessment Contract.

Person - An individual, firm, partnership, association, corporation, limited liability Company,
unincomparated joint venture, trust, or any other type of entity that is recognized by law and has the
title to or interest In property. "Person” does not include a Local Unit of Government or a
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homeowner's or condominium assoclation but does Include other governmental entities that are not
Local Units of Government.

Pre-Application - The inlitlal application completed by an Applicant by which the Program
Administrator can determine whether the proposed project is located on an Eligible Propeity and that
the Applicant is aware of the program requirements. Approval of a Pre-Application is a requirement

prior to the Final Application step. (See Section 7.1 Application Process Overview.)

Program Administrator - The lllinols Energy Conservation Authority, NFP (IECA), a not-for profit entity
that will administer a Program on behalf of or at the discretion of the Local Unit of Government. It Is
responsible for arranging capital (if the property owner does not have a PACE Capital Provider) for
the acquisition of bonds issued by the Local Unit of Government or the Authority to finance PACE
Projects. it is additionaily responsible for marketing the program, approving PACE Financings, and
servicing repayment.

Program Fee - A one-time administration processing and Program Fee paid to the Program
Administrator at or prior to the PACE Financing closing date. (See Section 6.0 Program Fees for
further details.)

Program Guldellnes - This document setting forth the IECA PACE Program’s requirements,
recommendations, and processes under which Record Owners seeking to complete a PACE Project
may be approved to utitize PACE Financing.

Project Center - A web portal containing ail documents, applications, and instructions required to be
approved for a PACE Financing through IECA PACE.

Property - Privately-owned commerecial, industrlal, non-residential agricultural, or multi-family (of 5 or
more units) real property located within the Local Unit of Government but does not Include property
owned by a Local Unlt of Government or a homeowner's or condominlum association.

Record Owner - The Person who Is the titleholder or owner of the beneficial interest In Property.

Reglstered Contractor - A business or organization that possesses all required licenses; has
accepted all required terms and conditions of participation In the IECA PACE program; and has been
approved by the Program Administrator to provide services to Record Owners in the IECA PACE
Program.

Renewable Energy Feaslbllity Study - A study that provides technology and financing
recommendations for the installation of a Renewable Energy System. The feasibility study must be
performed by a renewable energy expert with detalled knowledge of the Renewable Energy Systems

under conslideration in compliance with Section 4.3 Energy Assessment Requirements.

Renewable Energy Resource - Includes energy and its associated renewable energy credit or
renewable energy credits from wind energy, solar thermal energy, photovoltaic cells and panels,
biodiesel, anaeroblc digestion, and hydropower that does not involve new construction or significant
expansion of hydropower dams. Landfill gas produced in the State of lllinois is considered a
Renewable Energy Resource. The term does not Include the Inclneration or burning of any solld
material.

Renewable Energy System - A fixture, product, device, or interacting group of fixtures, products, or
devices on the customer's side of the meter that use one or more Renewable Energy Resources to
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generate electricity, and specifically Includes any renewable energy project, as defined In Section
825-65 of the lllinols Finance Authority Act.

SemHAnnual Instaliment - The portion of the PACE Financing that Is due and payable for a particular
period according to the PACE Assessment Contract.

Warehouse Lender - Any financlal institution participating In a PACE Area that finances an Energy
Project from lawfully avallable funds in anticipation of Issuing bonds as described In Section 35 of
the PACE Statute.

Water Use Improvement - Any fixture, product, system, device, or interacting group thereof for or
serving any Property that has the effect of conserving water resources through improved water
managemsant or efficiency.
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3.0 Program Information

3.1 Program Authorization

The PACE Act empowers Local Unlts of Government to establish a PACE Area and create a PACE
Program within their corporate boundaries. Through the PACE Act, Participating Communities
created the IECA PACE Program and selected The lllinols Energy Conservation Authority (IECA) as the
Program Administrator,

Each Participating Community delegates to the IECA the power to administer IECA PACE In Its
Jurisdiction as the PACE Program Administrator. IECA PACE is administered by the Program
Administrator, which Is responsible for handling day-to-day administration of the Program Including
PACE FInancing application reviews and approvals, as well as payment collections in certain Member
Communitles on behalf of the PACE Commission. '

3.2 Program Administrator
The Program Administrator for IECA PACE is IECA, as an agent of each Participating Community.

icCA Contact information
Website- hitp://iecapace.org
Emall- info@iecapace.org
Phone- 888-874-4322

IECA offers the State of lllinols a single point of access for Eligible Property Owners, Participating
Communities, Reglstered Contractors, and PACE Capital Providers to quallfy projects for PACE
Financing. The Program Administrator ensures that PACE-financed projects are eligible for PACE
Financing under the PACE Statute, the PACE Ordinance, and these Program Guidelines.

The lllinois Energy Conservatlon Authority (IECA) Is a non-profit organization formed to facllitate clean
energy initiatives In the State of lilinols.

Slipstream—a clean-energy focused nonprofit organization—works In partnership with IECA to provide
core C-PACE Program Administration Services: the proprietary C-PACE technology platform,
application management, and technical review. Slipstream’s role also includes the management of
capltal provider relationships, contractor qualification, along with providing marketing and tralning.

3.3 Participating Communities

Participating Communitles are lllinois Local Unit of Government that have adopted an ordinance
establishing a PACE Area and joining the IECA PACE Program. The following lllincls communities
joined the I[ECA PACE Program:

Counties
s Kane
e DuPage
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4.0 Eligibllity Requirements

4.1 BEligible Properties

IECA PACE Is currently available to commercial properties [office, retall, multifamily (5+ units),
warehouse, hospitality, non-residential agricuttural and industrial] located within a PACE Area.
Eligible properties may be owned by non-governmental, tax-exempt organizations that operate
faclities such as community centers, hospitals, theaters, schools, religious facllities, ete. The
commercial portion of a mixed-use commercial/residential property is eligible. Nursing homes, and
other care facllitles are eligible.

Eligible Property Location
To be eligible, the Property must be (or must be eligible to be placed) on the property tax rolls of a
County or municipality within a PACE Area and have a property tax ldentification number.

Residential single family (1 - 4 units}, Property owned by a local, state or federal government, as well
as property that is owned by a homeowners association or by a condominium assoclation Is not
eligible.

Multiple Parcel IDg

Buildings with multiple Parcel ID/Parcel Number/tax keys require additional documentation and
underwriting. For PACE Projects that encompass multiple Parcel iDs/tax keys, the Assessment will
Include 1) a description of the method of spreading the Annual Installment between the parcels; 2) a
list of lots, blocks, tracts, and parcels of land in the PACE Area; and 3) the amount assessed on each
parcel. However, Program Administrator reserves the right to deny bulldings with multiple Parcel
ID/tax keys if any one Parcel ID/tax key cannot support the PACE Project.

4.2 Eligible PACE Projects
An eliglble PACE Project that is a redevelopment of an existing Property must meet the following
criteria. New construction PACE Projects are also eligible but require additional verification and

documentation (see additlonal details in Section 4.3.4 New Construction PACE Projects below). An

eligible PACE Project must meet the following criteria:

¢ The PACE Financing plus the outstanding principal amount of all mortgages secured by liens
encumbering the Property typically do not exceed the amount of the Property value. PACE
Capital Providers and existing Mortgage/Lien Hoiders wiil impose limits based on their
underwriting criteria. Property value will be determined by either the assessed value from the
appropriate assessor's office or alternatively Eligible Property Owners may supply an
appraisal completed within 12 months of the PACE Financing closing date that Is prepared by
an independent licensed real estate appraisal firm. If a PACE Financing will be greater than
$1 million, the appraisal must be prepared by a qualified professional In compliance with the
Uniform Standards of Professional Appraisal Practices (USPAP). Eligible Record Owners of
property-tax exempt properties must provide an appraisal, as described above. Compllance
with this requirement can be demonstrated by a certification from the PACE Capital Provider.
The PACE Capital Provider may accept property valuations determined by alternative
appralsal methods, such as automated valuation methodology.

¢ The amount of all outstanding PACE Financing on a given Property may not exceed 25
percent of the property value.
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® PACE Financing terms shall not exceed the expected life of the proposed Energy
Conservation Measure (ECM) as described in the Energy Assessment. For projects that
Include multiple Energy Conservation Measures, the term of a PACE Financing may not be
greater than the Energy Conservation Measure with the longest expected useful life. The
ECM with the longest expected useful life must be a substantial portion of the PACE Project,
subject to the Program Administrator's review and approval.

e PACE Project Energy Conservatlon Measure(s) must be permanently affixed to the real
property, and the Record Owner must leave the improvements with, affixed or attached to,
the Property during the term of the Assessment Contract.

PACE Project Energy Conservation Measure(s) must be supported by an assessment of the
existing water and/or energy usage and a calculation of the expected financial and
consumption savings and/or generation to be realized following installation of the approved

PACE Project (see additional details in Section 4.3 Energy Assessment Reguirements below).

Examples of eliglble Energy Conservation Measure(s) include, but are not limited to (See
Appendix C for more detail):

O 0 000D OO0 O0OO0OO0COOC O

o

High efficiency lighiing

Heating ventilation air conditioning (HVAC) upgrades
New automated building and HVAC centrols

Variable speed drives (VSDs) on motors, fans and pumps
High efficiency chillers, boilers and furnaces

High efficiency hot water heating systems

Combustion and burner upgrades

Water conservation measures

Heat recovery and steam traps

Building enclosure/envelope improvements

Building automation (energy management) systems
Renewable energy systems

Engineering and project development costs associated with the above Improvements
Electric vehicle charging stations

» |nellgible installation projects include but are not limited to:

(o]

c 0 O o

o]

o

Compact fluorescent and screw-in LED lamps.

Plug load devices.

Measures that are not permanently installed and can be easlly removed.
Measures that save energy solely due to operational or behavioral changes

Any measure that is not an Alternative Energy Improvement and does not result In energy
savings, water savings or renewable energy production.

Any measure that cannot be explained in terms of Industry-standard engineering or
sclentlific principles.

Refrigerant charge (AC/Spllt Systems/Heat Pumps)

* PACE Projects can qualify for and recelve additional rebates and incentives from utility-based
clean energy and water conservation programs, and other sources. Applicants are
encouraged to obtain all applicable government, utility provider or manufacturer rebates, and
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other upfront cost reductions to reduce the total PACE Project cost for purposes of
calculating the amount of the PACE Financing.

4.3 Energy Assessment Requirements

A Record Owner must obtain an Energy Assessment for the PACE Project. The Energy Assessment
must assess the existing water and/or energy use of relevant systems, or code baseline usage In the
case of new construction and include a modeling of expected monetary savings to be achieved by
the PACE Project. To implement this provision, IECA PACE requires that a Property Owner obtain an
Energy Assessment as detailed below. The cost of the Energy Assessment, as well as the cost of any
other third-party review of the assessment may be included In the PACE Financing amount.

All Energy Assessments for a proposed PACE Project must address the following components &
information:

Written description of the proposed PACE Project.
Expected annual energy savings (kWh or therms), electrical demand reduction (kW), water
savings {gallons or ccf), renewable energy capacity (kW), renewable electrical production
{kWh) and operational cost ($) savings.

¢ Estimate of the useful life of each ECM. Documentation supporting useful life.

* The total project capital cost required for each ECM or for packages of ECMs If interactive
effects between ECMs make itemized costs impractical.

¢ Provide annual energy and water bill savings and operating cost projections. These shall
Include projected annual energy and water blll savings and operating cost assumptions (in $
dollars)

¢ Provide clear and logical documentation of assumptions for energy savings calculations.

o Document assumptions and Inputs to calculations (e.g., hours of operation,
equipment efficiencies, lighting power, controls, load factors, power factor, motor
efficiencies, etc.} and use consistently throughout any calculatlons (as appropriate).

o Key numbers should be easlly identifiable {circled, bold, highlighted, etc.) with correct
units shown.

o Where necessary, as determined by the energy engineer, provide step-by-step
calculations detailing the estimated annual energy savings, energy production, peak
electrical demand reduction, and/or water usage. Must be detalled and orderly
enough that one can follow the caiculation process without prior knowledge of the
Project, speclallzed software or specific technica! knowledge.

¢ A copy of proposed relevant equipment specs, data sheets, etc.
» Where renewable energy measures are under consideration, please refer to Section 4.3.2
Renewabie Energy Projects.

A qualified snergy engineer will use generally acceptable engineering calculations or a building
energy model in a U.S. Department of Energy (DOE)-approved energy modeling software to determine
savings attributable to the proposed ECMs.

The Program Administrator will review the Energy Assessment submitted with application materials
and submit any follow-up questions to the Applicant’s project team.
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All Energy Assessments must be prepared and submitted by an energy engineer or by a team
including an energy engineer. An energy engineer Is defined as a professional holding one, or more
of the following certifications:

Certifled Building Energy Assessment Professlonal (BEAP) (offered by ASHRAE)

Certified Energy Auditor (CEA) (offered by Association of Energy Engineers [AEE])

Certified Energy Manager (CEM) (offered by AEE)

Certified High-Performance Building Design Professional (HBDP) {offered by ASHRAE)
Certified Measurement and Verification Professional {CMVP) (offered by AEE and Efficiency
Valuation Organization)

Licensed Architect

Licensed Professional Engineer (P.E.)

Investor Confidence Project (ICP) Quality Assurance Assessor

Investor Confidence Project (ICP) Project Developer

ComeEd Energy Efficiency Service Provider

A Registered Contractor with relevant demonstrated experience may also be approved by the
Program Administrator to conduct Energy Assessments. A Registered Contractor may request
approval to conduct Energy Assessments from the Program Administrator. Written Program
Administrator approval of the Registered Contractor's authorization to prepare Energy Assessments
must be granted prior to approval of any Final Application.

The IECA Program recognizes that developers and Installers of Renewable Energy Systems and
Alternative Energy Improvements may be able to provide a qualifying Renewable Energy Feasibllity
Study and/or an assessment of the benefits of an Alternative Energy System to an Eligible Property
Owner without engaging an Energy Engineer, as described above.

The name, firm nhame and credentials of the energy engineer shall be included in the Energy
Assessment.

4.3.1 Efficlency Improvements to Existing Bulldings

Baseline:

The existing conditions of a building shall be used to establish the baseline level of energy and water
usage against which the performance of the ECMs will be measured. Existing conditions may be
determined based on nameplate efficiency ratings of currently Installed equipment. Altornatively,
the energy engineer may use modeled energy performance of the building or other professionally
accepted methods of establishing energy and water efficiency performance of the existing bullding.

Energy Efficiency Improvement Energy Assessment Guidelines:

The Energy Assessment can adhere to one of the following:
» ASHRAE Energy Audlit standards as defined by ANSI/ASHRAE/ACCA Standard 211-2018 (See
Appendix £)
¢ Pacific Northwest National Laboratory, A Guide to Energy Audits, PNNL-20956.
» Investor Ready Energy Efficlency (IREE) Certification. An IREE certification Is an acceptable
alternative to an Energy Survey.
e ASHRAE Standard 100
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e ASHRAE Standard 90.1 Appendix G
» Other methodologles may be considered at the discretion of the PACE program administrator

4.3,2 Renewable Energy Systems

For all PACE Projects that include a Renewable Energy System, the Record Owner must submit a
Renewable Energy Feasibllity Study. In addition to the Information required for all energy
assessmente (see Section 4.3), the Renewable Energy Feaslibility Study, at a minimum, should
address the following components:
¢ Site amblient conditions
¢ Location for the Renewable Energy System
e Energy system foundation
e Bullding characteristics
e Utilty consumption profile of the slte, Including the site's historic energy use and cost
* Description of the proposed Renewable Energy System
¢ Projected energy production
» Projected energy and financial cost savings to be generated by the Renewable Energy
System, inciuding assumptions affecting the cost savings:
o Weighted cost of energy saved and generated by the Project
Cost savings to be realized from time-of-use and demand charge reductions
Utiiity tariff to be applied to the site and/or system following installation
Utility escalation rate assumptions

Tax benefits and other incentives

Expected Useful Life of the Renewable Energy System

Maintenance expenses

s Assessment of total Project caplital cost, utility tariffs and interconnections issues, including
analysis of impacts of surpius energy generation by the Renewabie Energy System

* Requirements to maintain optimized system performance for monitoring the system
functionality and performance.

¢ Description of utility tarlff, If any, to be applied to system production that exceeds
consumption.

OO0 O 0 0

The Renewable Energy Feasibllity Study should be prepared based on the Eligible Property Owners’
intended use of the Renewabie Energy System. Allowable uses of a Renewable Energy System
include generatlon of electricity to supply the on-site demand of the Business, export of electricity to
a utility provider, sale of the electricity through the use of a Power Purchase Agreement (or similar
approved agreement format), or a combination of the three options. Production of clean heat or
power by use of a Renewable Energy Resource such as biomass or biogas.

At its sole discretion, the Program Administrator may waive one or more required components of the
Renewable Energy Feaslbllity Study.

Basellne:

The energy generation baseline for all Renewable Energy Systems is assumed to be zero energy
generatlon; provided, however, If a Renewable Energy System is a replacement of an existing
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renewable energy system, the Energy Assessment provider shall establish the baseline using
performance and/or nameplate ratings of the existing system.

4.3.3 Altemative Energy Improvements

For all PACE Projects that Include an Alternative Energy Improvement, the Record Owner must
submit an assessment of the benefits of the Alternative Energy Improvement. This assessment
must include:

e Description of the proposed Alternative Energy Improvement

* Projected energy consumpticn of the Alternative Energy Improvement

* Analysis of cost savings to be achieved by the Alternative Energy Improvement, including
reductions in consumption of transportation fuels and operations and maintenance cost
savings. The analysis may assess addltional monetary savings or revenue generation to be
achieved by the Alternative Energy Improvement.

o Assessment of utility tariffs, and interconnections issues.
Requirements to maintaln optimized system performance (maintenance expenses)
Identification of an appropriate commissioning plan
Present a summary of the estimated Implementation cost for the measure, the simple
payback period in years, and the simple ROI.

= Assumptions affecting the analysis, Including, but not limited to:

Utllity and fuel cost escalation rate assumptions

o Any tax benefits and other incentives
o Estimated Useful Life of the Alternative Energy Improvement

Basellne:

The energy generatlon baseline for all Alternative Energy Improvement Is fossil fuel based internal
combustion engine used for transportation.

(o]

4.3.4 New Construction PACE Projects

PACE Financing Is avallable for the construction of new buildings as well as the substantial (gut)
renovation OR adaptive reuse of vacant bulldings. New construction projects, unlike existing-bullding
retrofits, do not benefit from a history of pre-Improvement energy consumption data from which
baseline energy consumption can be formulated. Without the benefit of this baseline building
performance data, additional Energy Assessment requirements are necessary. Further, the
deimonstration of reduced energy or water consumption will determine the amount of PACE
Financing eligible for a new construction or substantial {(gut) renovation project.

New Construction

The baseline for new construction projects Is the minimum level of equipment efficiency required by
the current applicable building energy code. For any new construction PACE Project that follows the
performance or prescriptive path, the Applicant must demonstrate through the appropriate Energy
Assessment that the PACE Project exceeds the IECC or equivalent ASHRAE 90.1 standard
established in the state of lllinois bullding code, plus any state or local amendments. The state of
lllinols publishes the lllinois Bullding Code and Energy Conservation Code here:
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The energy engineer should also verify with appropriate local {county or municipality) building code
enforcement Jurisdiction to ensure local building code compliance. For the purpeses of the energy
savings calculations prepared In the Energy Assessment the Applicant must demonstrate energy and
water performance that Is greater than the baseline set In the lllinois bullding code.

This Energy Assessment shall summarize the bullding’s total anticipated performance that Is better
than the building code (baseline) with a summary percentage of perfermance above the code
baseline, such as 5% above the baseline. To be eligible for PACE financing on a new construction
project the PACE Project must achleve measurable and significant Energy Savings that exceed the
code baseline.

The Energy Assessments for & new construction project may demonstrate expected energy or water
savings over this baseline in one of two ways:

[) New construction Energy Assessments may itemize ECMs whose efficlency speclifications exceed
the baseline requirements as outlined in the appropriate bullding code, per ECM included in the
project. The Energy Assessment must describe each ECM’s characteristics according to these energy
survey guidelines and provide supporting documentation showing the extent to which each ECM
exceeds minimum baseline requirements. 100% of the Direct Cost of each ECM that demonstrably
exceeds minimum code requirements may be inciuded In the PACE Financing amount.

M) New construction Energy Assessments may demonstrate overall savings on a whole building levei,
following a methodology conslstent with ASHRAE 90.1 Appendix G guidelines. Estimated whole
building energy savings above minimum baseline should be calculated using a DOE approved
bullding energy modeling software or detailed engineering calculations. Bullding level savings
calculations shall state the bullding’s total anticipated performance that is better than the bullding
code (baseline) with a summary percentage of performance of the whole building. New construction
PACE Projects must demonstrate measurable whole- building performance that is above minimum
code requirements. 100% of the Direct Cost of each ECM that demonstrably exceeds minimum code
requirements may be included in the PACE Financing amount.

New construction projects that only Involve Renewable Energy installed on new bulldings are not
subjected to the additional requirements and should follow the established Energy Assessment
requirements for these improvements that are set forth above for Renewable Energy Systems.

r

AGADUVE RELISE 8 a =lov1s

If the subject PACE Project concerns the substantial (gut) renovation or adaptive reuse of a vacant or
underutilized bullding at project inception as determined by the Program Administrator, the baseline
for the purposes of establishing energy savings of proposed Energy Conservation Measures can be
set at the level of existing equipment and building conditions.

With the exception of the provision of historic utility bills, the Energy Survey for this project type
should Include all other component requirements for existing buildings, as outlined above. Energy
savings for adaptive reuse and vacant bulldings may be established using the appropriate energy
survey methodology determined by the qualified energy engineer as set forth above, provided that
the existing equipment will serve the same function as the end result of the project.
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4.4 Eligible PACE Project Costs and PACE Financing Amount
The PACE Project budget may include all Direct Costs required to install all ECM(S) included in the
PACE Project as well as soft costs required to develop and finance the installatior:.

Eligible Direct Costs include all ECM Direct Costs necessary to complete the installation, such as the
instaliation/construction contract amount {materlals, labor and overhead) and any required anclllary
cost incurred In order to complete the Installation of an ECM. Examples of eligible ancillary costs are
roof structural Improvemenis necessary to allow the installation of a roof mounted solar PV array and
building electrical upgrades necessary to Install an efflcient HVAC system or efficlent lighting. All
such ancilllary costs are subject to the Program Administrator’s review and approval.

Eligible soft costs may include the cost of the following: engineer’s energy survey, other required
design and engineering, project development fees, Program Fees, permit fees, appraisal reports, ,
environmental report, surveys, legal fees, Capltal Provider fees, title reports, credit checks, owner’s
legal Trustee fees, recording charges, escrow disbursement fees, other third-party reports, financing
fees, fees associated with the issuance of bonds for the financing, interest reserves and capitalized
Interest. Some fees may not apply depending on transaction scope and owner's availabllity to
certain due diligence reports.

The amount of PACE Financing proceeds available for @ new construction or adaptive reuse PACE
Project is the lesser of the sum of the Dlrect Costs of the Eligible ECM(s) plus sligible soft costs or
25% of the property vaiue (as determined in section 4.2 Eligible PACE Projects).

The amount of a PACE Financing shall be equal to or less than the amount of the eligible PACE
Project costs but may not be less than $50,000. The Program Administrator may review and
approve PACE Financings less than $50,000 on a case-by-case basis.

4.5 Eligible Property Owners

IECA PACE Is a voluntary program avallable to Eligible Property Owners with Eligible Properties
located within a PACE Area. Only Eligible Property Owners who voluntarlly participate in the Program
and close a PACE Financing will have a PACE Assessment imposed against their Property. To be
eligible to participate In the Program, a property owner must, at a minimum:

e Be the person or persons possessing the most recent fee title or land contract vendee's
interest of an Eligible Property as shown by the records of the Recorder of Dseds.
Alternatively, If the Applicant will become the Record Owner of the property concurrently
upon closing of the PACE Financing, documentary evidence showing such anticipated
transfer reasonably satisfactory to the Program Administrator will be required. All owners of
the fee simple title to the subject property, or their legally authorlzed representatives, must
sign the Final Application. Therefore, before submitting the Pre-Application, please ensure
that all owners {or their representatives) of the subject Property will agree to participate In
IECA PACE on these terms.

®  Obtain the written affirmative acknowledgment of the holders or loan servicers of any
morigages secured by the Property of participation in IECA PACE (See Section 9.0 Mortgage
Lender Consent below).

¢  Certify they (and its owner of the Record Owner If the Record Owner is a single-purpose
entity) are solvent and that no proceedings are pending or threatened in which the Record
Owner (or the owner of the Record Owner, as applicable) may be adjudicated as bankrupt,
become the debtor in a bankruptey proceeding, be discharged from all of the Record
Owner’s (or the owner of the Record Owner's, as applicable) debts or obligations, be granted
an extenslon of time to pay the Record Owner’s (and the owner of the Record Owner’s, as
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applicable) debts or be subjected to a reorganization or readjustment of the Record Owner's
{(and the owner of the Record Owner's, as applicable) debts. The Record Owner must also
certify that the Record Owner (or any owner of the Record Owner If the Record Owner is a
single-purpose entity) has not filed for or been subject to bankruptcy protection in the past
two years,

e Be current in the payment of all obligations secured by the subject Property, including
property taxes, speclal assessments (including PACE Assessments), special taxes, other tax
liens, or water or sewer charges. The Program Administrator and PACE Capltal Provider may
review public records, including the real property records, to verify compliance with this
requirement

¢ Have no involuntary llens on the Property, Including, but not limited to, construction or
mechanics liens, lis pendens or Judgments against the Record Owner, environmental
proceedings, or eminent domain proceedings. The Program Administrator and its financing
partners may review public records, including the real property records and court
documents, to verify compliance with this requirement.

¢ Have no hotices of default or delinquency on property-based debt that have been recorded
and not cured.

¢  Certify that it is not a party to any litigation or administrative proceeding of any nature in
which the Record Owner has been served with notice of pending litigation, and that no such
litigation or administrative proceeding Is pending or threatened that, If successfu!, would
materiaily adversely affect the property owner's ability to operate its business or pay the
contractual assessment when due, or which challenges or questions the validity or
enforceability of the PACE Assessment Contract or any other documents executed by Record
Owner In connection with the Record Owner's particlpation in |ECA PACE.

¢ Properties that are currently appealing a property tax assessment will be reviewed, and
eligibility for IECA PACE will be determined on a case-by-case basis.

4.6 Eligible PACE Capital Providers

IECA PACE operates an “Open iarket” PACE Program whereby Eligible Property Owners have the
flexibility to select their preferred PACE Capital Provider for a PACE Project on their Eligible Property.
The open market model gives Eligible Property Owners access to a range of private capital providers
who offer competitive rates and financing terms and conditions. Public funds are not anticipated to
be made available for funding PACE Projects, though units of government are not prohibited from
participating as PACE Capital Providers. No exclusivity wiil be provided to PACE Capital Providers,
and the Record Owners will retain the right to choose the type and provider of financing that works
best for their business needs.

Any capital provider interested In offering PACE Financing must meet certaln qualifications to
become a PACE Capital Provider and to participate in the IECA PACE Program. The process for
becoming a PACE Capital Provider is as follows:

1. The interested capital provider must respond to a RFQ (Request for Qualifications) for

consideration by the Program Administrator. The RFQ Is available at
. 0 3

2. Upon approval by the Program Administrator and execution of a PACE Caplital Provider
Agreement, the capital provider will be considered a “PACE Capfital Provider.” PACE
Capital Providers are listed on the IECA PACE webslte.

3. PACE Capital Providers may receive Information from the Program regarding financing
opportunities as well as pertinent developments related to IECA PACE.
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4. Applicants may also pre-select thelr preferred capital provider prior to the capltal provider
submitting a response to the RFQ. Information pertaining to the Applicant's applications
to IECA PACE shall be kept confidential among the parties to the Application. However,
prior to the closing of the applicable PACE Financing, the capital provider must be
approved by the Program Administrator as a PACE Capital Provider as outlined above,

The Information provided by PACE Capital Providers will be used to link PACE Capltal Providers,
project developers, energy service companies, Reglstered Contractors, energy auditors, engineering
firms, utility companies, property owners, and others to develop and fund qualified PACE Projects.

IECA PACE reserves the right to rescind the “PACE Capltal Provider” status of any PACE Capltal
Provider according to the terms of the PACE Capital Provider Agreement.

4.7 Eligible Contractors

IECA PACE seeks to facilitate good, locally based jobs for contractors and their employees. All
Projects financed through IECA PACE must be Installed by a Registered Contractor, approved by the
IECA PACE Program Administrator. If a Record Owner desires to have a company that is not a
Registered Contractor install the ECMs to be funded through the PACE Financing, the non-
participating company may become a Registered Contractor by submitting an IECA PACE Contractor
Application and receiving approval from the Program Administrator.

To be eligible for PACE Financing, ali work associated with the instaliation of an ECM that requires a
license under any applicable law must be Installed by a Registered Contractor who holds the
appropriate license.

The Record Owner and PACE Capital Provider are required to ensure that quaiified, reputable
contractors are chosen to perform the work on the PACE Project according to plan, specifications,
and requirements set forth In these Program Guidelines.

4.7.1 Approval of Registered Contractors

All ECMs financed through the IECA PACE Program must be installed by a Registered Contractor. To
become a Registered Contractor, a company must complete and submit an IECA PACE Registered
Contractor Application (“Contractor Application”) through the IECA PACE website and receive
approval from the Program Administrator. The Program Administrator will review and respond to
Contractor Application submissions within no more than ten business days.

As part of its Contractor Application, the contractor must provide current evidence of any applicable
licenses that it holds. The company must also agree to certain terms and conditions that will govern
its participation in the Program. When accepting the terms and conditions, a Reglstered Contractor
acknowledges that disbursement of a minimum of 20 percent of total financing proceeds will be
contingent upon recelpt and approval by the Program Administrator of a final Certificate of
Completion a copy Is attached as Exhibit A to Appendix H that Is signed by the Record Owner. The
Certificate of Completion will certify that all ECMs that are included In the PACE Project have been
properly installed and are operating as Intended. In accepting the Terms and Condltions of the IECA
PACE Program, the Registered Contractor retains all legal rights and remedies in the event of a
disagreement with the Record Owner.

A copy of the terms and conditions of participation by Registered Contractors In the IECA PACE
Program is attached as Appendix H.
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5.0 Retroactive Projects

Completed installations of eligible Energy Conservation Measures are eliglble for retroactive PACE
Financing. Retroactive PACE Financings are PACE Financings that close financing after the Eligibie
Property Owner completes the Installation of an Energy Conservation Measure(s). Retroactive
Projects must satisfy the same requirements as other PACE Projects. However, the Program
Administrator recognizes that an Eligible Property Owner may not have been aware of PACE
Programs when undertaking a project that would have been eligible. Another situation that justifies
Retroactive PACE Financings is a new construction project, which begins with a short-term
construction phase financed by a construction loan, followed by long-term permanent loan that
refinances the construction loan. Typleally, Eligible Property Owners can access permanent financing
only after completion and stabillzation of the project. PACE Financing is eliglble at both phases. If
the PACE Financing is put in place at the closing of the permanent loan, it is considered a
Retroactive Project.

Eligible Property Owners with retroactive PACE Projects may apply to IECA PACE to be approved for
PACE Financing. Retroactive PACE Projects are subject to the following additional requirements:

1) All'such retroactive PACE Financings have to close within twenty-four (24) months of the
completion of the PACE Project.

2) For any such retroactive PACE Project, the term of the PACE Financing will be reduced to
account for any of the Energy Conservation Measure’s life that has elapsed between the time
of installation and the close of a PACE Financing. For example, If a PACE Financing Is funded
one year after installation of the ECM(s), the ellgible term of the financing will be reduced by
one year.

Required Documentation

Verification is required to establish prior conditions (baseline) and describe the new Energy
Conservation Measures Installed in any such retroactive PACE Project, The Energy Assessment for a
retroactive PACE Project shall include additional documentation that provides evidence of
installation of the ECM(s) that are the subject of the PACE Project, as follows:

Compietion Date for the ECM(s) that are subject 10 the PACE Project

Make and model of equipment replaced - (describe the baseline)

Documentation that provides evidence of equipment installed prior to replacement

Make and model of ECM(s) that are the subject of the retroactive PACE Project.
Documentation that provides evidence of installation of new ECM(s)

6.0 Program Fees

IECA PACE and Program Administrator reserve the right to modify the following fee structure at any
time due to changes to program requirements or market factors. Such modifications will be
published In updates to these Program Guldelines.

6.1 Application Fee

A $150 fee is due to the Program Administrator at the time the Final Application is submitted to it for
review. This fee is to be pald before the Program Administrator will begin review of the Final
Application. A credit for the Application Fee paid will be applied toward the Program Fees assessed
on an approved Final Application at closing. Application Fees are to be sent to:
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IECA PACE
Attn: Program Administrator Servicing Department

paypal@weccusa,org
6.2 Program Fee

The Program Fee Is paid to the Program Administrator at or prior to the PACE Financing closing date.
(See7.0 Program Administration (Application Process}). The Program Fee is a one-time processing
fee for the transaction that Is equal to one and three quarters percent (1.75%) of the Financed
Amount stated In the Assessment Contract for the subject PACE Project. The Program fee is limited
to a maximum of $75,000. This fee may be capitalized Into the Financed Amount for the subject
PACE Project. There may be a minimum Program Fee amount assessed on smaller PACE Projects.

6.3 County Fee

The fee is pald to the county In which the Eligible Property is located at or prior to the PACE Financing
closing date. The rate and amount of the county fee shall be equal to one percent (1.0%) of the
Financed Amount stated in the Assessment Contract for the subject PACE Project. The county fee
may be capped subject to the County’s discretion. This fee may be capitalized Into the Financed
Amount for the subject PACE Project.

6.4 Bond Placement Fee

Applicants will be assessed the cost of the bond placement assoclated with the subject PACE
Financing. The bond placement fees include the cost to Issue the Bond Agreement including, bond
counsel, Issuer fees and the trustee. These fees may be capitalized Into the Financed Amount for
the subject PACE Project.

6.5 Program Administration Maintenance Fee
The annual PACE Assessment installments shall include a Program Administration Maintenance Fee
in an amount that Is yet to be determined.

6.6 County Treasurer Feo

The county In which the Eligible Property Is located may establish an amount for and charge an
annual servicing fee for the collection and processing of the PACE Assessment from the real estate
tax bill.

6.7 Program Expenses

The foregoing Application Fee, Program Fee, County Fee, Program Administration Maintenance Fee,
and County Treasurer Fee include the sulte of fees generally necessary to cover the regular costs of
the administration of the IECA PACE Program. These costs and expenses do not Include any
specialized professional services that may be necessary should the circumstances of any particular
PACE Project require them. For example (and without limitation), should any participant in a PACE
Project submit substantive comments to the IECA PACE program documentation (including but not
limited to the PACE Assessment Contract, request a legal opinion from IECA PACE counsel or require
other time and resource intensive review of a transaction, the Record Owner for such PACE Project
shall be responsible for covering such IECA PACE expenses at cost. These expenses may be paid out
of the proceeds of the PACE Financing. The Program Administrator will require evidence that such
expenses will be paid before closing of a PACE Financing may proceed.
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6.8 Caplital Provider Fee

PACE Capital Providers may charge an origination fee to cover their cost of arranging the PACE
Financing. Any such fee shall be arranged and agreed to in an agreement between the Capital
Provider and Applicant. If applicable, a debt service reserve may be required.

7.0 Program Administration (Application Pracess)

To proceed with a PACE Project a Record Owner must complete the application process outlined
below. The Application and Program Administration process is broken into two distinct parts: Part 1
includes the application management, approval, and completion of the project. Part 2 involves the
repayment of the PACE Financing.

7.1 Part 1: Application Process

Application P Ovenyl
To proceed with funding & PACE Profect & Record Owner must complets the application process,
which has two phases: Pre- Application and Final Application. Approval of the Final Application by
the Program Administrator is a requirement prior to closing a PACE Financing.

Prolect Center
The Project Center portal contains all documents, applications, and Instructions required to be
approved for PACE financing through IECA PACE. Users may access the Project Center at

htips://lecapace.org/project-center. Applicants are encouraged to review the process below and
submit a Pre-Application to determine If their property is eligible for financing.

7.2 Determine Eligiblilty and Complete the Pre-Application

Step one In the process Is to complete the Pre-Application. The Pre-Application gives Record Owners
the opportunity to establish Project eliglbility for participation In IECA PACE before they invest in
project development. The information collected in this step of the process will be used by the
Program Administrator to verify that the Applicant’s property is an Eliglble Property, and that the
proposed project falls within the parameters established in these Program Guidelines.
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To begin the process, Record Owners or their designated representatives complete the online Pre-

Application form available In the Project Center at htips://iecapace.org/prolect-center.

New Applicants to IECA PACE will be prompted to create a username and password. These
credentials will be used to access the Project Center portal to complete subsequent steps on the
application process or to update Information.

Once a Pre-Application Is submitted, the Program Adminlstrator will conduct a preliminary review to
determine If the property and proposed project Is eligible for enroliment in the PACE Financing
Program. This review will typically be completed within 2 business days of receipt of a completed
Pre-Application. If an Applicant's property Is not eligible because there is not a PACE Program for the
Local Unit of Government where the property is located, the Program Administrator will provide
guldance on what steps the Applicant can take to help bring PACE to their community.

7.3 Develop Energy Conservation Project and Lender Consent

Following review and approval of the Pre-Application, the Program Administrator will notify Applicant
that the Pre-Application Is approved and Record Owners should move forward with the Project
development phase.

Record Owners will work with their designated representatives to develop and define an eligible
PACE Project. Applicants should obtaln an Energy Assessment at this polnt in the process, as
previously described in Section 4,3 Energy Assessment Requirements above. Foilowing the Energy
Assessment, Applicants will work with their Registered Contractors to determine the final scope,
project cost and schedule,

Simuitaneously to the Project development process the Program Administrator recommends the
Applicant approach any current mortgage holder(s} to acquire written Mortgage Lender Consent for

the proposed PACE Financing. (See Section 9.0 Mortgage Lender Consent), below. Mortgage Lender
Consent Is a condition precedent to closing a PACE Financing under IECA PACE.

Applicants should also contact eligible PACE Capital Providers to secure acceptable PACE Financing
terms and conditions.

The Program Administrator manages a list of qualified PACE Capital Providers and this information is
available to all Applicants on the Program website jecapace.org. Applicants are free to work with
any Capltal Provider who will provide financing in accordance with IECA PACE's eilgibliity

requirements. (See Section 4.6 Eligible PACE Capital Providers, below.) The PACE Capital Provider

will conduct its own review of the PACE Project according to its underwriting requirements.

7.4 Submit Final Application with Supporting Documentation

When the pre-development work for the PACE Project is substantially complete, Record Owners
should then complete the Final Application. The Final Application Is available to the Record Owner
upon approval of the Pre-Application and is accessible through the Project Center / Existing
Application. The Program Administrator wlll also send the Record Owner an email with a link to the
Final Application within Project Center. For reference there is a sample copy of the form Final
Application Is available in Appendix G.

Along with a complete Final Applicatlon form, Record Owners are required to submit documentation
about the PACE Project. The Final Application form within the Project Center contains a section
avallable to Record Owners to upload all of the required documents. The Program Administrator will
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only accept documents uploaded through the Final Application form in the Project Center. Applicants
shall supply the following supporting documentation:

Executed Final Application completed by the Record Owner, with all files filled including all
owner certifications and signatures.

Signed Installation Contract(s) from Registered Contractor{s) for the PACE Project that
includes the cost of the work, the scope of work, and the schedule for the installation of the
ECM(s). Such contract(s) shall provide specifications for the equipment & improvements to
be Installed in the PACE Project, specifically the ECM(s) identified In the Energy Assessment
for the PACE Project.

Energy Assessment conducted according to the requirements of these Program Guidelines
and documenting the expected monetary savings from the energy, water and operations
savings to be achleved by the PACE Project.

Appralsal or Assessed Value as indicated on the Final Application by the Record Owner,
which will Indicate the basis for the Eliglble Property valuation. If the Applicant selects
appraised value, a copy of such appraisal, conducted within 12 months of the estimated
closing date shall be submitted along with Its application,

Capital Provider Offer to Fund: Applicant must provide documentation that indicates that a
Capitai Provider has offered to provide PACE Financing for the Appiicant’s PACE Project.
Such documentation may be evidenced by a slgned term shest, commitment lstter or other
documentation reasonably satistactory to the Program Administrator.

Substantially Final PACE Assessment Contract (see Section 7,5 for further detall) must have
been agreed upon among the Record Owner and the Program Administrator. There should
be no material changes to the PACE Assessment Contract after IECA PACE approval and prior
to closing.

Payment of Program Expenses must be evidenced In a proposed sources and uses or some
other documentation reasonably satisfactory to the Program Administrator. (See Section 6,7

Program Expenses for further detail.)

Pre-closing Documents (May be submitied after submisslon of Final Application however
documents must be submitted prior to closing of the subject PACE Financing).

Mortgage Lender Consent evidenced by written consent from all existing mortgage holders
on the Eligible Property for the proposed PACE Project. (See Section 9.0 Mortgage Lender
Consent for further detail.j Requests for Mortgage Lender Consent must be delivered to
holders or servicers of property-based debts on the Eligible Property at least 30 days prior to
loan closing.

Mortgage Loan Balance(s) submitted as copies of the most recent mortgage loan
statement(s) for all such loans outstanding on the property In order to determine the current
loan-to-value ratio.

Title Report disclosing all current mortgage and lien holders on the property and showing that
there are no involuntary liens on the property (the Title Report must be issued not more than
30 days prior to closing of the PACE flnancing). The Applicant and Capltal Provider are
responsible for obtaining the report.

Closing/Disbursement Statement listing the fees, expenses, third party services, etc.
to be dishursed with the proceeds of the PACE financing including the amount of
payment.
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Once a complete Final Application Is received, the Program Administrator will review It for
completeness and accuracy of the information and documents enclosed to ensure they comply with
these Program Guidellnes. The Program Administrator will provide the Record Owner with written
Notice of IECA PACE Approval or request for more Information within 10 business days of a
submission of a completed Final Application. If the Program Administrator finds the Record Owner's
Final Application Is incomplete, the Program Administrator will notify the Record Owner who will have
the opportunity to complete any missing Information. Upon resubmission of a completed Final
Application, the Program Administrator will complete its review within 10 business days and respond
in writing with the resuits of its review of the Final Application. Thereafter, the PACE Project may be
submitted for final IECA PACE approval.
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7.5 Close Financing & Execute PACE Assessment Contract

Upon the approval of the Final Application, a Notice of IECA PACE Approval will be sent to the Record
Owner and Its designated agent. Upon receipt of the Notice of IECA PACE Approval, the Record
Owner may proceed with closing of the PACE Financing,

In addition to any financing agreements required by the PACE Capltal Provider, the Record Owner
and PACE Capital Provider are required to execute the PACE Assessment Contract and/or
Memorandum of Assessment Contract in conjunction with the PACE Financing closing. The PACE
Assessment Contract is a contract between the Participating Community and the Record Owner that
memoriallzes for the public record that there is a PACE Financing and PACE Assessment Contract
outstanding against the Record Owner’s real property, among other terms. A copy of the PACE
Assessment Contract Is included in these Program Guidelines In Appendix D. Following the execution
and payment of all applicable fees, the Program Adminlstrator will record the PACE Assessment
Contract with the recorder of deeds in the county In which the Eligible Property is located.

7.6 PACE Project Implementation

Following close of the PACE Financing and receipt of the proof of recording of the PACE Assesement
Contract, the Record Owner and its agents may inltiate construction of the PACE Project or otherwise
fund the PACE Financing in accordance with the agreements with the PACE Capital Provider, the
PACE Assessment Contract and the Installation contractor's contract,

The Record Owner or Registered Contractor will submit Intedim completion certificates to the PACE
Capital Provider in order to draw funds for the PACE Project. Funds will be drawn directly from the
PACE Capital Provider according to terms agreed to between those parties.

1.7 Project Completion

Upon final completion of the PACE Project, the Record Owner and Registered Contractor will execute
a final completion certificate. The PACE Capiltal Provider Is prohibited from releasing the final draw
of the PACE Financing funds until the Record Owner signs a final Completion Certificate (See Exhibit
A to Appendix H) and submits it to the Program Administrator on behalf of the Local Unit of
Government. The Completion Certificate will acknowledge that all contracted work has been fully and
satisfactorily completed. The Completion Certificate will further acknowledge that the Local Unit of
Government has complied with all requirements of Section 25 of Public Act 100-0980.

IECA PACE recommends, but does not require, that the Registered Contractor or Energy Assessment
Provider complete commissioning of the ECMs prior to executing the final Completlon Certificate.

IECA PACE recommends that the commissioning provider submit a post-construction commissioning
report to the Record Owner, Program Administrator and PACE Capital Provider. A past-construction
commissioning report Includes certain information:

1} Astatement that systems have been completed in accordance with the Energy Assessment
and/or Renewabie Energy Feasibllity Study and contract documents, and that the systems
are performing as expected;

2) Identification and discussion of any substitutions, compromises, or variances between the
final design Intent, contract documents and as-bullt conditions:;

3) Description of components and systems that exceed the owner’s Project requirements and
those which do not meet the requirements and why; and

4} Asummary of all issues resolved and unresolved and any recommendations for resolution.
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8.0 Assessment Administration

Romit Instaliment
to PACE Capiial Provider{s)
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é--&-E
Record PACE

Pay Semi-annual Coliect PAGE
Asssosment Contrast mstaliment Seml-annual
inataliment
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PARTICIPATING
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8.1 Assessment Lien

An Assessment Contract created pursuant to the PACE Statute, including the full amount of the PACE
Financing, the Semi-Annual Installments, and any Interest or penalties accrued thereon, constitutes
a first and prior lien against the Property on which the Assessment Contract is imposed from the date
the Assessment Contract s recorded until the Assessment Contract and all Interest and penalties
thereon is satisfied.

The Assessment Contract lien has the same priority status as a lien for any other tax imposed by any
agency, municipality or county of the State of lllinols and shall be treated as a tax imposed by any
agency, municlpality or county. The Assessment Contract (lien) runs with the land and that portion of
the Assessment Contract that has not yet become due Is not eliminated by foreclosure of a property
tax lien. The Assessment Contract llen cannot be accelerated or extinguished until fully repaid. The
Assessment Contract lisn may be enforced by the County in the same manner as failure to pay real
property taxes within such County.

8.2 Repayment of the PACE Financing

Repayment of the PACE Financing will commence according to the terms of the PACE Assessment
Contract. The first repayment date for a Semi-Annual Instaliment of an assessment will be subject to
the assessment repayment schedule in the Assessment Contract as well as the existing schedule for
billing and collection of real property taxes for the county in which the Eligible Property is located.

Semi-Annual Instaliments will be collected by the county using their present tax collection process,
including through a county tax claim bureau, locally elected tax collector or contracted third party tax
collector. Notwithstanding the above, Seml-Annual Installments will not be subject to payment plans
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or grace periods allowable for real property taxes; each Semi-Annual Installment must be pald in full
on the relevant due date under the Assessment Contract or will be considered delinquent. While
partial payments of Annual Installments may be accepted, such Annual Installment will be
consldered delinquent with respect to the outstanding unpaid amount of that Annual Installment.
Annual Installment payments will be added to the Eligible Property Owner's real estate tax bill or
stand-alone bill as a separate line item.

Each Semi-Annual Installment payment shall Include a Program Administrator Maintenance Fee and
a County Treasurer Fee. The Program Administrator will remit collected Semi-Annual Installments,
including any penalty or interest thereon, to the Capital Provider pursuant to the terms of the
Assessment Contract.

All other procedures related to the payment of the Assessment, including remedies for delinquency
and defaults, will be set forth in the Assessment Contract related to the applicable PACE Financing.
Nothing in these Program Guidelines may supersede or alter the terms and conditions contained In
an Assessment Contract entered into by an Eligible Property Owner and a Participating Community.

Nothing in these Program Guideiines may supersede or aiter the terms and condltions contained in a
PACE Assessment Contract entered Into between a Record Owner and a PACE Capiltal Provider.

8.3 Delinquent PACE Semi-Annual Instaliments and Enforcement Remedy

Pursuant to the PACE Statute and an executed Assessment Contract related to an Eligible Property,
the Assessment Contract (lien) on such Property will be enforced by the county in the same manner
that a property tax llen against real property is enforced by the county to the extent the enforcement
is consistent with the laws of llliinois. Delinquent Semi-Annual Installments will incur interest and
penaities in the same manner as delinquent property taxes. Delinquent Seml-Annual Instaliments
will be enforced by the county subject to the county’s present tax collection process, Including
through tax sale and/or foraclosure, and pursuant to the terms of the of Assessment Contract. In the
event a delinquent Annual Instaliment Is enforced, the outstanding balance of the Assessment
Contract will not accelerate.

Other events of default may occur if the Record Owner fails to adhere to other obligations specified
in the Assessment Contract.

An Assessment Contract may be transferred to a Record Owner upon sale or transfer of the Eligible
Property during the term of an Assessment Contract. The process and requirements for transfer of
the Assessment Contract are specified in the Assessment Contract (See Appendix D)

8.4 Once a PACE Assessment Has Been Pald In Full

Once the Assessment Contract is repaid in full according to the terms of the Assessment Contract,
repayment of the Semi-Annual Installments will cease and the Program Administrator will record a
terminatlon of the Assessment Contract with the appropriate county recorder of deeds.

9.0 Mortgage Lender Consent

All Record Owners must provide the written consent of the existing holder or loan servicer of any
existing mortgages or other real property llenholder of record on the Eligible Property (“Existing Lien
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Holder") prior to Final Application approval by the Program Administrator. The purpose of the
Mortgage Lender Consent s to:
¢ Provide notice to the Existing Lien Holder that the Record Owner Is proposing the Eligible
Property participate In IECA PACE and obtain the Existing Lien Holder's consent to such
participation.

¢ Request confirmation from the Existing Lien Holder that the levy of the PACE Assessment,
subject to the PACE Assessment Contract will not trigger an event of default or the exerclse
of any remedies under the morigage ioan documents or other security documents heid by
the Existing Lien Holder.

¢ Advise the Existing Lien Holder that the PACE Financing will be repaid in Semi-Annual
Instaliments collected pursuant to the terms of the PACE Assessment Contract and Bond
Agreement subject to the same penaltles, remedies and lien priorities as a special
assessment. Additionally, provide notification that the Existing Lien Holder's lien will be
subordinate to the PACE Assessment.

¢  Advise the Existing Lien Holder of the maximum amount of the PACE Financing and the
maximum annual assessment amount necessary to repay the maximum PACE Financing.

® Advise the Existing Lien Holder that the Local Unit of Government, or its permitted assignee,
can foreclose the property Iif the PACE Assessment s not paid.

¢ Contaln a declaration from the Record Owner of the Eligible Property to pay on a timely basis
both the existing obligations secured by the Eligible Property and the proposed PACE
Financing,.

The Program Administrator recommends that the Record Owner consult with its PACE Capltal
Provider before they approach an Existing Lien Holder. Many traditional lenders are not familiar with
PACE Financing and may misunderstand how it works. In seeking Existing Lien Holder consent, the
Record Owner may find it helpful to inform Existing Lien Holder(s} that in the event of PACE Financing
default and tax foreclosure, the PACE Financing will not accelerate and only the delinquent amount
of the PACE Financing will enjoy super-priority lien status. Further, participating Eligible Property
Owners shouid emphasize that PACE-financed projects Increase the value of the Existing Lien
Holder's collateral. Record Owners are encouraged to have the PACE Capltal Provider attend the
meeting with the Existing Lien Holder.

A copy of the Morigage Lender Consent template can be found within the Project Center in the
Documents section located hers,

10.0 Change Orders

All change orders that result in an alteration of the anticipated energy and water savings attributed
to the PACE Project must be pre-approved by Program Administrator to ensure that the changes to
the PACE Project remain consistent with the requirements as set forth in these Program Guldelines.
The Record Owner shall provide documentation of the change as follows:

e Change in PACE Project scope, description of changes

o Revised PACE Project budget to account for changes in PACE Project cost

e Energy and operations savings estimates, as evidenced in a revised Energy Assessment or
Renewable Energy Feasibllity Study

* Approval of the change by the PACE Capital Provider.
A Record Owner who requires a change order Is required to complete a summary of the above
changes and submit the same to Program Administrator for approval,
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11.0 Disclosure
¢ The Program Administrator does not provide legai advice and wiii not mediate any disputes
between any participants In IECA PACE, including but not limited to, Record Owners of Eligible
Properties and their tenants, PACE Capltal Providers, Reglistered Contractors, energy service
companies, and utllitles.

» In addHtion to other des'gnated and Implled responsibilities In the PACE Program, Applicant Is
responsible for reviewing the terms, conditions, and obligations Implied by the PACE
Assessment Contract, as well as the terms of any supplemental agreements with the PACE
Capital Provider and all agreements with Registered Contractors, Energy Assessment
providers, and any other parties to the project.

* When approving an installation contractor as a Registered Contractor, the Program
Administrator conducts a Himited review of the company, including review of professional
licenses held by the contractor. Record Owner should not rely on Program Administrator’s
approval of a Registered Contractor as assurance of the Reglstered Contractor's
qualifications. Record Owner Is responsible for conducting ite own due diligence, Including
but not limited to consideration of finances, performance, and pricing, before selecting a
contractor.

* The Program Administrator does not provide any accounting advice regarding how a Record
Cwner should treat the PACE Financing in their books and records.

* The Program Administrator has the right to review all projects for eligibility and may approve
PACE Projects for PACE Financing according to the standards and criteria set forth In these
Program Guidelines.

¢ [ECA PACE and the Local Unit of Government retain ultimate discretion whether to approve a
PACE Financing and enter into a PACE Assessment Contract to levy a PACE Assessment
against an Eligible Property.

¢ PACE Capital Providers are prohibited from releasing, and instailation contractors are
prohibited from receiving, final payment for a PACE Project until the required parties have
duly executed a Certificate of Completion and the Program Administrator has accepted the
Certificate of Completion.

e The Local Unit of Government and Program Administrator:

o Do not endorse any particular PACE Capital Provider, Registered Contractor, engineering
firm, manufacturer, product, or system design by this offering.

o Are not responsible for any tax llability imposed on the reciplent as a result of the
payment.

o MAKE NO REPRESENTATION OR WARRANTY, AND ASSUME NO LIABILITY WITH RESPECT
TO THE QUALITY, SAFETY, PERFORMANCE, OR OTHER ASPECT OF ANY DESIGN,
CONSULTING, PRODUCT, SYSTEM, EQUIPMENT, OR APPLIANCE INSTALLED OR RECEIVED
AND EXPRESSLY DISCLAIM ANY SUCH REPRESENTATIONS, WARRANTIES, AND LIABILITY,
INCLUDING, BUT NOT LIMITED TO, ANY IMPLIED WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE. Please contact your contractor for detailed
manufacturer equipment warranties.

o Do not guarantee that installation and operation of energy efficient equipment will result
In reduced usage or in cost savings to a Record Owner or any occupants of an Eligible

Property.
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o Are not responsible for the proper disposal/recycling of any waste generated as a result
of any Project.

o Are not liable for any damages, inciuding any incidental or consequentiai damages,
arising out of the operation or malfunctlon of the products, equipment, or appliances, or
the Installation thereof related to a PACE Project.

o Unless notified In writing, Program Administrator reserves the right to publicize
participation in the Program.

o Upon reasonable notice period a Program Administrator representative may schedule a
site visit to verify that quallfled products, systems, equipment, or appllances were
installed.
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Appendix A: State of [liinols PACE Statute

iHlinois Public Act 100-0980 enables Commerclal Property Assessed Clean Energy Financing in the
state of lllinois. lllinols amended Public Act 100-0980 In August, 2018. The full text of the act, as
amended In August, 2018 Is avallable on the website of the IIIInoIs General Assembly and may be
accessed at: http://ilga g iblicg l s

The state may approve additional amendments to the enabling legislation in the future. Eligible
Property Owners, PACE Capital Providers, and Registered Contractors are responsible for complying
with any applicable future amendments to the law.
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Appendix B: PACE Financing Ordinance

Ordinance No.

AN ORDINANCE establishing a property assessed clean energy

program in The County of Illinois, designating a
PACE Area, providing for property assessments, and approving
related matters.

L * %

WHEREAS, The County of . Iliinois (the “County”), is a duly organized and
existing unit of local government created and existing under the provisions of the laws of the State
of Illinois, and is now operating under the provisions of the Counties Code of the State of Illinois,
as amended (the “Counties Code”); and

WHEREAS, pursuant to the Property Assessed Clean Energy Act of the State of Illinois, as
amended (the “4ct”), the County Board of the County (the “Board”) is authorized to establish a
property assessed clean energy (PACE) program (the “Program”) to finance Energy Projects (as
defined in the Act) intended to decrease energy consumption using voluntary assessments recorded
against privately-owned commercial, industrial, non-residential agricultural, or multi-family (of 5
or more units) real property falling within the jurisdiction of the County and in an area designated
by the County as a PACE Area (as defined in the Act); and

WHEREAS, in order to implement and facilitate the Program, the Act provides that the
County is authorized to enter into agreements with qualifying owners of real property, Program
Administrators (as defined in the Act) and third party capital providers to provide for the
imposition of assessments against qualifying properties on the land records of the County to secure
the repayment of contractual assessments for the purpose of providing owners of qualifying
properties located in the County with affordable financing for energy improvements with respect
to such properties; and
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WHEREAS, the Board does hereby determine that it is advisable and in the best interests of
the County to establish the Program in and for the County, designate a PACE Area, provide for
property assessments, and approve related matters:

NOW, THEREFORE, It Is Hereby Ordained by the County Board of The County of

, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Ordinance are full, true and correct and does incorporate them
into this Ordinance by this reference.

Section 2. Public Purpose; Approval of Assessment Contracts. The Board hereby finds
that the imposition of assessments against qualifying properties on the records of the County to
secure the repayment by property owners of voluntary contractual assessments (“Assessment
Contracts ") entered into for the purpose of providing owners of qualifying properties ( “Owners”)
located in the County with affordable financing for Energy Projects pursuant to the Program
further essential public and governmental purposes of the County. Such purposes include but are
not limited to reduced energy costs, reduced greenhouse gas emissions, economic stimulation and
development, improved property valuation, and increased employment.

The form of Assessmeni Contract attached as an Exhibit to the Report (as hereafter defined)
is hereby approved. Any two of the following: Chairman of the Board (the “Chairman”), the
County Administrator, the Chief Financial Officer, or their designee (the “Authorized Officers™)
is hereby authorized to negotiate and execute on behalf of the County the terms of any Assessments
Contracts with Owners pursuant to the procedures set forth in the Report and as required by the
Act, and upon execution to record such Assessment Contracts or an extract or memorandum
summarizing thereof with the Recorder of Deeds of the County (the “County Recorder”). Prior
to execution of any Assessment Contract, an Authorized Officer shall make all determinations
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required by the Act, which determinations may be made in reliance on the Program Administrator
(as hereafter defined) or other sources reasonably deemed to be reliable.

When an Assessment Contract is executed and delivered by the County as herein provided,
such Assessment Contract will be binding or: the County; from and after the execution and delivery
of such Assessment Contract, the officers, employees, and agents of the County are hereby
authorized, empowered, and directed to do all such acts and things and to execute all such
documents as may be necessary to carry out and comply with the provisions of such Assessment
Contract as executed. Each Assessment Contract or an extract or memorandum summarizing the
relevant terms thereof shall be filed by or at the direction of the County with the County Recorder.

Section 3.  Designation of Program Administrator. The County intends to facilitate
access to capital to provide fimds for Energy Projects to be repaid pursuant to the terms of the
Assessment Contracts. In order to facilitate and finance the Program, the Board hereby ratifies,
approves and, as necessary, directs the execution of a Program Development and Administrative
Services Agreement (the “Administrative Services Agreement”) with The Illinois Energy
Conservation Authority NFP (“JECA "), an entity that itself, its affiliates, consultants, or advisors
shall have done business as a program administrator or capital provider for a minimum of
18 months as required by the Act (the “Program Administrator”). Such Administrative Services
Agreement and this ratification and approval shall supercede and replace any prior agreement or
approval of the Board. IECA shall serve as the Program Administrator for the PACE Area
designated herein by the County. The Administrative Services Agreement shall be in substantially
the same form attached hereto as Exhibit A. The Administrative Services Agreement is hereby
ratified and approved by the Board, and the Authorized Officers are hereby authorized and directed
to execute and attest said agreement and any supplement or amendment thereto in the name of the
County, with such changes therein as such officials shall approve, their execution thereof to
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constitute conclusive evidence of their approval of any and all changes or revisions therein from
the executed form before the Board. As the Program Administrator, IECA will administer the
Program on behalf of the County and shall be responsible for arranging capital in furtherance of
the Program.

Section 4.  Energy Projects. The Board approves the following Energy Projects which
may be financed pursuant to the Program: the installation or modification of an Alternative Energy
Improvement, Energy Efficiency Improvement or Water Use Improvement (each as defined in the
Act), or the acquisition, installation or improvement of a renewable energy system that is affixed
to a stabilized existing property (including new construction),

Section 5.  Designation of PACE Area. The Board designates the jurisdictional
boundaries of the County, in their entirety, as a PACE Area.

Section 6. Report. Pursuant to Section 15 of the Act, and in order to establish the
Program, a report on the Program (the “Report™) shall be finalized by the Progtam Administrator
and approved by the County, which Report shall identify and include at a minimum all of the
following:

A. Form of assessment contract between the County and record property owner
goeverning the terms and conditions of financing and assessment under the Program; and

B. Identification of the County officials authorized to enter into an assessment
contract on behalf of the County; and

C. Maximum aggregate annual dollar amount for all financing to be provided
by the Program Administrator under the Program; and

D. Eligibility requirements and the application process for financing Energy
Projects under the Program; and

E. Method to determine financing terms, including interest rates, repayment
periods, and maximum amounts of assessments; and

F. Explanation of how assessments will be made and collected; and
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G.  Capital plan to finance Energy Projects under the Program pursuant to the
sale of bonds as authorized under the Act; and

H. Information regarding the following to the extent known, or procedures to
determine the following in the future: (i) revenue sources (including reserve funds, if any)
to be used as security for the above-mentioned bonds, and (ii) fees to be charged to record
owners participating in the Program that will be used to finance costs incurred by the
County as a result of the Program; and

I Require the term of an assessment not exceed the useful life of the Energy
Project financed by the assessment; provided, however, that the County may allow projects
that consists of multiple improvements with varying lengths of useful life to have a term
that is no greater than the improvement with the longest useful life; and

J.  Determine an appropriate ratio of the amount of the assessment to the
assessed value of the property or the market value of the property as set forth in an appraisal
no older than 12 months; and

K.  Before participation in the Program, require the record owner of a property
subject to a morigage to obtain written consent from the mortgage holder; and

L. Marketing and participant education provisions; and
M.  Debt service reserve fund provisions, if any; and
N.  Plans to address quality assurance and antifraud measures,

The Report and all the terms thereot’ and attachments thereto, in substantially the form
attached hereto as Exhibit B, are hereby approved, and the Chairman and the County Clerk are
hereby authorized and directed to execute and attest a final version of the Report and any
supplement or amendment thereto in the name of the County, with such changes therein as such
officials shall approve, their execution thereof to constitute conclusive evidence of their approval
of any and all changes or revisions therein from the form before the Board.

Section 7. Public Hearing. Pursuant to the Act, a public hearing is not required by the
County in order to establish, amend or facilitate the Program, to establish a PACE Area or to enter

into any agreements in connection therewith.
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Section 8. Property Assessments. For the purpose of providing funds required to pay
annuai amounts due from Owners under the Assessment Contracts, and which amounts may be
assigned by the County in furtherance of the Program, there is hereby assessed upon property
within the County and subject to an Assessment Contract, in the years for which amounts due
under such Assessment Contract are outstanding, a direct annual assessment for that purpose; such
assessment shall be in addition to all other assessments and taxes of the County.

Any such assessments are to be collected at the same time and in the same manner as taxes
collected under the Illinois Property Tax Code. Alternatively, upon the approval of an Authorized
Officer, assessments may be billed and collected by a third party assessment servicer, and this
Ordinance shall conclusively be deemed to be a special assessment ordinance of general
applicability for purposes of the Act.

The County expressly intends to assign and/or pledge payments to be received from each
such Assessment Contract in furtherance of the Program, The County covenants and agrees with
the beneficial holders of assessments that so long as such assessments remain outstanding, the
County will take no action or fail to take any action which in any way would adversely affect the
ability of the County to assess and collect the assessments provided for in this Ordinance. The
County and its officers will comply with all present and future applicable laws in order to assure
that the assessments may be permitted to be assessed, extended, and collected pursuant to
applicable law.

Section 9. Limited Obligation of the County. Any obligation of the County to provide
funds pursuant to an assignment of amounts to be received under an Assessment Contract shall be
a special, limited obligation of the County, payable solely from the funds provided in such
Assessment Contract and is not a general obligation of the County, and the full faith and credit of
the County is not pledged to the payment of any obligation secured by such assigned amounts.

The Assessment Contracts and any obligations secured thereby shall be payable solely and only
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from payments of assessments on benefitted property within the PACE Area, and if applicable
from revenue sources or reserves established in support of such obligations.

Section 10. No Conflicts; Further Acts of the County. It is hereby found that no person
holding any office of the County either by clection or appointment, is in any manner financially
interested, either directly, in his or her own name, or indirectly, in the name of any other person,
association, trust or corporation, in the transactions contemplated hereby.

When financing documents are executed and delivered by or on behalf of the County in
support of the Program, such financing documents will be binding on the County; from and after
the execution and delivery of such financing documents, the officers, employees, and agents of the
County are hereby authorized, empowered, and directed to do all such acts and things and to
execute all such documents as may be necessary to carry out and comply with the provisions of
such financing documents as executed.

Section 11, Additional Ordinances. The Board may adopt additional ordinances or
proceedings supplementing or amending this Ordinance. Such additional ordinances or
proceedings shall in all instances become effective immediately without publication or posting or
any further act or requirement. This Ordinance, together with such additional ordinances or
proceedings, shall constitute complete authority for the County to implement the Program, all in
accordance with applicable law.

Section 12.  Severability. If any section, paragraph, clause or provision of this Ordinance
shall be held invalid, the invalidity of such section, paragraph, clause or provision shall not affect
any of the other provisions of this Ordinance.
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Section 13, Repealer and Effective Date. All ordinances, resolutions or orders, or parts
thereof, in conflict with the provisions of this Ordinance are to the extent of such conflict hereby
repealed and this Ordinance shall be in full force and effect forthwith upon its adoption.

PASSED by the County Board of The County of . lllinois, this ____ day of
. 2018.

Chairman of the County Board of
The County of . lllinois

ATTEST

County Clerk,
The County of , illinois
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Appendix C: Eligible PACE Improvements

Common Eligible Energy Conservation Measures

The following list of predominant, long-standing, proven energy efficiency technologies, water
conservation technologies, and renewable energy generation systems is intended as a reference list
for IECA PACE Applicants and can change at any time. If not included on this list, Program
Administrator will review proposed ECM(s) and accept them on a case-by-case basis.

High efficiency lighting

Heating ventilation air conditioning (HVAC) upgrades

New automated building and HVAC controis

Variable speed drives (VSDs) on motors fans and pumps

High efficlency chillers

High efficiency boilers and furnaces

High efficiency hot water heating systems

Combustion and burner upgrades

Fuel switching resulting in an overalf reduction in the number of BTUs required to achieve a
given end use

Water conservation measures

Heat recovery and steam traps

Building enclosure/envelope Improvements

Bullding automation (energy management) systems

Renewable energy systems

Electric vehicle charging stations

Voltage optimization devices that reduce energy consumption by an end user

The following end-use savings technologles are generally more applicable to Industrial facllitles:

New automated process controls

Heat recovery from process alr and water
Cogeneration used for peak shaving
Process equipment upgrades

Process changes

Shown below are key aspects of some of the most commonly applled technologles listed above, with
their typlcal simple payback range. These payback ranges are only provided for informational
purposes and should not be construed as a guarantee of performance or requirement for IECA PACE
funding eligibility.

I.Ightlng (typical two- to three-year simple payback)

Daylight controls and natural daylighting designed to reduce energy and improve visual
comfort.

Upgrades for existing fluorescent fixtures including electronic ballasts, T8 lamps, and
reflectors including the Instaliment of LED bulbs and fixtures.

Meeting rooms and other intermittently occupied spaces can garner significant energy
savings with the use of timers and occupancy sensors.

Smaller Impact opportunities including security lighting, stairwell lighting, exterior nighttime
security lighting and exit signs.
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Refrigeration (typleal 3 to 5 year simple payback)

Install improvements to refrigerated cases and walk-in coolers to improve efficiency and

decrease waste.

o Additional insulation, ant-sweat heater controls, auto-closers for cooler/freezer doors,
case-lighting controls, improved defrost controls, suction line insulation, etc.

Thermal Storage Systems (for load shifting).

Compressors (VFD and controls, heat recovery, mechanical sub-cooling, evaporative

condensers, etc.)

Motors (typical 3 to 5 year simple payback)

High efficiency electric motor replacements usually pay back when a motor Is running for
long periods at high load, or at the end of motor Iife.

The cost premium over standard motors normally can be recovered In less than 2 years
Motor sizing to the actual load profile to Improve efficiency and control electrical power
factor.

Variable Speed Drives (typical 3 to § year simpls payback)

Applled to motors, pumps and fans

Maiches motor use o variabie operating ioad
Can save Up to 40 percent In power consumptlon
Can be packaged with controis

Bxtends motor life.

HVAC (typlcal 2 to 8 year simple payback)

New packaged units can increase efficiency and indoor comfort

Proper sizing of HVAC equipment s a major opportunity, since fullload operation is more
efficient than part load operation - conslider fan capacity reduction or staging of 2 smaller
unhs rathar than partial loading of one large unit

Install VSDs on HVAC motors

Balance alr and water supply systems to remove trouble spots demanding Inefficient system
operation

o Improve maintenance

o Eliminate simultaneous heating and cooling

o Install economizers and direct digital controls

Variable air volume conversions versus constant alr flow

Ventilation reduction

Unoccupied shutdown or temperature setback/setup (controls).

Chlllers (typlcal 5 to 10 year simple payback)

New chilier modsls can be up to 30-40 percent more efficlent than existing equipment.
Upgrade lead chiller(s) (base load) to high efficlency

Manage chiller and condenser settings to minimize compressor energy

Optimize pumping energy for distribution of chilled water

Optimize HVAC operation to:

o Improve temperature/humidity control

o Eliminate unnecessary cooling loads

CFC reclamation program/Inventory - chiller replacement may achieve both CFC
management and energy efflciency objectives.
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Bollers (typlcal 3 to 5 year simple payback)

Replace steam with hot water boilers for hot water heating loads
Improve maintenance

Optimize operation/staging in multiple boiler plants
Optimize boller controls

Tune or replace burners

Add small “pony” boilers for low loads:

o Reduced fuel consumptlon/energy costs

o Reduced emissions

o Reduced maintenance costs

o Higher reliability.

Heat Recovery (typical 2 to 4 year simple payback)
» Heat recovery devices to capture waste heat from water, process heat and exhaust alr to re-
use it for preheating: of Buiiding intake air
o Boliler combustion alr
o Boller feed-water
o Iniet water for domestic hot water.

New Automated Bullding and HVAC Controls (typlcai 3 to 5 year simpie payback):

¢ Old controls may stiil be pneumatic systems based on compressed air - new electronic
controls are more precise and rellable, with greater capabliities.

¢ Can automate lighting, chiller, boiler and HVAC operation:
o Load shedding
o Optimal start/stop/warm up
o Ventilation control.

¢ Whole-building energy management systems may come with other advanced control
technologies:
o Security, fire and |ife safety
o Alarm monitoring and report generation
o Preventive maintenance scheduling

* Remote monltoring/metering capabilities may be attractive.

Bullding Shell and Fenestration (typical 3 to 10 year simple payback)

* Roof insulation, combined with reflective roof coatings in warm climates, reduces energy
consumption

e Review bullding pressurization for proper ventilation: o
o Balance exhaust and Intake alr quantities
o Add weather-stripping on doors and windows
o Seal cracks and unnecessary openings

¢ Window films to reduce solar heat gain and/or heat loss
Replace windows with more energy efficlent glazing.

Water Conservation Improvements (typlcal 3 to 5 year simple payback)
¢ Domestic water use can be impacted greatly by the replacement of tollets, urinals, and other
bathroom fixtures.
¢ Commerclal kitchens can save water through the replacement of pre-rinse valves,
dishwashers, and icemakers.
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¢ Laundry equipment in commercial properties and Laundromats can benefit greatly with
upgraded equipment.

¢ HVAC systems can reduce water consumption through the Installation of cooling towers,
condensers, and steam boilers.

¢ Industrial water consumption from car washes, film and x-ray processing, and high-tech
manufacturing can be reduced through the Installation of equipment involved In each
specific process/facility.

Renewable Clean Energy Improvements (typical 3 to 15 year simple payback)

Solar photovoltaic power

Solar thermal

Wind Power

Geothermal energy

Fuel Cell

Methane Gas from landfills

Low emission advanced renewable energy conversion technologies

internai Combustion Engine (ICE) using renewable fuel

Projects that seek to depioy electrle, eiectric hybrid, natural gas or aiternative fuel vehicles
and associated Infrastructure and any related storage, distribution, manufacturing
technologies or facilities

e Sustalnable Biomass Facliity

Electric Vehicle Charging Stations
¢ Transitioning from gasoline and dlesel powered vehicles frequently reduces total
transportation-related energy consumption, as measured by total BTUs consumed.
¢ Electric vehicles have lower cost for operation, maintenance, and fuel than gasoline or dlesel
powered equivalents.

Voltage Optimization Devices
e Savings may be achieved by reducing energy lost during the transmission and transformation
processes.

Ineligible Measures

The following items will not be considered as efficiency measures under the Program Administrator

program:

Compact fluorescent, screw-in lamps

Plug load devices

Measures that are not permanently Installed and can be easlly removed

Measures that save energy solely dus to operational or behavioral changes

Any measure that does not result in energy savings, reduced water consumption, or

renewable energy production.

* Any measure that cannot be explained in terms of Industry-standard engineering or sclentific
principles

* Vending machine controllers
Refrigerant charge (AC/Split Systems/Heat Pumps)
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Appendix D; PACE Assessment Contract

Document is in process of belng updated.
[See Attached]
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Appendix E: ASHRAE Audit and Engineering Descriptions

ASHRAE Level |

ASHRAE Level | standards are defined by ANSI/ASHRAE/ACCA Standard 211-2018. An ASHRAE
Level | energy audlt consists of 1) a walk-through analysls to assess a building's energy cost, 2} a
utllity bill analysls to assess [ts efficlency (using ASTM BEPA Methodology to establish the bullding's
baseline energy use), and 3) conducting a brief on-site survey of the building. The walk-through may
be targeted at a specific building component that Is intended to be replaced or upgraded or added
(such as in the case of installing a solar energy system) or may Include checking all major energy-
using systems. Operational metrics of building equipment are typlcally limited to data collection of
nameplates, but may be more detailed If that data is readily available. Level | energy analysis should
at the minimum identify ECMs and the assoclated potential energy savings, the estimated cost of the
ECMs, and specify where further conslderation and more rigorous investigation is warranted.

ASHRAE Level Il

An ASHRAE Level Il energy audlt Is a more detalled Investigation and includes a more comprehensive
building survey and energy analysls than a Level | audit. It also includes more detalled financial
analysis. In addItion to nameplate data collection, empirical data may also be acquired through
various field measurements using handheld devices. The Level ll audit should at the minimum
identify and provide the Investment and cost savings analysis of all recommended ECMs that meet
the owner's constraints and economic criteria, along with a discussion of any changes to operation
and maintenance procedures. Detalled financlal analysis Includes ROI, IRR, NPV and payback period
determination reflecting PACE Financing. Sufficient detail on projected energy savings is provided to
justify project implementation.

ASHRAE Level lll

The ASHRAE Level lll energy audit {often referred to as an “Investment grade audit”) is generally
applicable to projects that are very capital intensive and demand more detailed field data gathering
as well as more rigorous engineering analysis. The Level Ill energy audlt provides even more
comprehensive project investment and cost savings calculations to bring a higher level of confidence
that may be required for major caplital investment decislons. Data collection may involve fleld
measurements acquired through data loggers and/or an existing energy management system.
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Appendix F: Intentlonally Left Blank

[Intentionally Left Blank]
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Appendix G: Sample Final Application

The following Is a sample of the IECA PACE Final Application completed and submitted through the
[ECA hitps://lecapace,org/project-center. It may serve as a reference for information required when
completing a Final Application. Note that, In addition to the fields on the sample, additional data
regarding measures will be requlred; these values are listed after the sample application.
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LI T
T

The parpose of this Final Appiication Is to confirm property owners and proposed PACE Frojects meet all eligiility
requirements set forth i ihe IECA PACE Program Guldelines. The data collsctsd hera and docuiment subrissions ars
mqﬂMbmnﬂathﬁmﬁmm&mﬂnﬁmeMMamdmm
approved PACE Projects will receive a Notice of IECA PACE Approval letter, If the Pragram Adminisirator determines
Mﬂnm:\pﬂmhhwmﬂaﬂmhmtwimluamumﬂm.Amdemr

Applicaiion signed by the key principai(s) is a recquired document.
CONTACT:  For questions aboul JECA PACE or application status, ema lecapacegenergyiinancesolutions.com.

PROPERTY LOCATION
Atidress Line 1
Address Line 2

Chy

POINT OF CONTACT REFORMATION

Business Contact Name Company Legel Hame
Tithe {Job Title}

Business Contact Phone Business Contact Emall
PROPERTY OWNER INFORMATION

Property Oumer Lagal Namea

Property Owner Business Classification

Key Principal Nama Title

Property Typs

Value of Property Valuation Source

Have you ever filed for bankrupacy or is the property currently an asset 10 a banknptey?

Are thers delinquent property taxes, ulility payments, or property-sccured debt payments for the
property?

Are any Involuntary lens recorder! agatnst the property?

ng

ENERGY CONSERVATION IMPROVENMENTS
Massure Description Maasure Type Useful Life
Nsasure with Icngest useful Iife (yaars) Annuel DolisraSaved
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CONTRACTORS
Energy Assessment Provider
Contractor Company Name Contractor Hama

CAPITAL SOURCES
PACE Finsncing Amount
Other Loan

Utility Rebates

Owner Cash Contributions

Total Capital Sources $0.00

PROJECT COST
histallaion Contractor Cost
Project Development Fee
PACE Program Fee
Financing Feas

Other Project Cost

Energy Assessor Coat
Lagel Cost

Capltalized Interast

Total PACE Project Cost $0.00

PROJECT SCHEDULE
Anticipated Profect Completion {Quarter, Year)

PACE FINANCING INFORIATION
Capital Provider Neme

Financing Interest Rate  [.00% Financing Term
=
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REQUIRED DOCUMENTS

Pleasa upload a copy of each required dacument Hstad below. A signed copy of this Final Application must be scanned
and uploaded to your account. By sioning this apphication:, the property owner{s) cestifies thal k meels the Eligible
Property Owner reguirements, iisied on the kast page of this documant ind in the [ECA PACE Program Guldedines.

Documenti{s)

Final Applcation (Signed)

Signed Instafiation Coniract(s)
Energy Assessment

Existing Morigage Loan Stabemeriifs)
Mortgage Lender Consant

Titla Rapori

APPLICATION FEE

A £150.00 fee & due to the Pregram Administralor at the time the Final Applicalion is submitied &0 R for review. This fos
1 1o be paid bafore the Program Administrator will bagin review of the Final Application. A credit for the Application Fee
wiil ba appiied toward #1e Program Fees assessed on an approved Final Application.

Toha beat of my knowladge, the strlaments made above are complate, thub and comect. | heraby cerlify that | meet the
IECA PACE Higihle Propatty Owner requirements {stated in the Frogram Guidelines and below) and am authortzed to

submit thi and aflkx below. Submission of this and documen's does
ey s apphication rhe nwsnrm appiication and reguired project

EFS | PACE
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IECA PACE s a voluntary program avallable to property owners with Eligible Properties loczied within a Parficipating

Commumily, property owners who vohmniarly participate in the and ciese a PACE Financing wilt have a
Pﬁicsmuwmw Imposed against their propecty. .Tobadgnﬂebﬁuhﬂhhpmgmam owner must, at
& A

the Eligible Preperty concurmantly upon of the PACE auch
aiicoated iranster regscnabiy Sabstaciory o s Progrant ATRIShir Wl be Tecaret A8 oot b e Srple
1itle ko the Eligible Property, or thelr legally authorized represeniadives, must sign the Final Appiication, Therefom,
bhefore submitiing the Pre-Application, pisase ansure that all owners {or thefr representatives) of the subject pmperty
witl agree o participate in iECA PACE on thess teams.

= Cuartify that they or the onganization they represent (and tha owner of the Eligibla Property Owner if the Eiigible

Property Owner I8 a single-purpose entily) ane solvent, and that ho proceedings are pending or threatanad in which
Elighle Preparty Owner {or the owner of record, 28 applicable) may ba adjudicated as bankrupt, becoma the
debior I a bankrupicy procesding, be discharged from all of ihia Eligible Property Owner's {or the cwnar of recond's,
appiicable) debta or ohiigations, te granted an extension of ime to pay the Eligibie Proparty Owner's (and the
owner of nacords, as applicable) debis or be subjected to a reorganization or readjustment of #he Efigible Proparty
Ovwner's (and the owner of racord's, as applicable) debts.

BET

e Certify that they or the onganization they represent {or the-owner of the Eligible Properly Cwaer if the Eligible Property
Owner 2 a single-purpose entlly} has not Sled for or been subjact to barkruptcy protaction in the past two years.

Be current In the payment of ail obligations secured by the subject Eigibie Property, including property taxes, special
‘ a;uammmmcEMm.smgm:aumyoMMMumumm.

Have no involuntary flens on the Elfigibla Property, inciuding, but not imited to, constuction or mechanics lis
¢ pendens or judgments against the Eligibla Properly Ouner, mmmndptr%eaﬂmwmumm:-n
proceedings.

Cenifythat t s not 2 to any Migation or adminisirative proceeding of any nature In which the le Property
i mmmmﬂmdmm.NMMm?ﬂgﬁm«me

s Cerlify that It has no nolices of defavlt or propanty-basad debt that have been recomed and not cured.

. Ea&Mm?mmng%mﬂWMaMWthmmmmm
Froperty i localed gt or Financing ciosing date. Pay anmually a Program Admindstration
mmuzmﬁemdacoumvaFu Plagse rafer io the IECA PACE Program Guidelines for detalls about

EFS | PACE
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» Acknowiadge that tha Frogram Fes, County Fee, Program Adminjstraticn Maintenanca Fes, and County Treasurer
Fee Include the sulls of faes generally necassary to cover the regular coats of IECA PACE's adminisiration of the
FACE program. These costs and expenses do not inchude any spatialized professional services that may be
necessary should the ciroumatances of any perticuiar PACE Project require them. For exampte (and without
Himitailon), should any pariicipant in & PACE Project submit subatantive comments to ihe IECA PACE program
doctumentation (inclurding birt not limited %o the PACE Assessment Confract or Bend Agreement), request a legal
opinicn from IECA PACE counsel or raquirs other ime and nesource: review of a transaction, the Eligihie
Property Owner for such PACE Project shati ba responsibie for such IECA PACE expanses af cost. All fess
and expanaes May be pald out of tha proceads of the PACE Finencing. The Program Acminisirator will require
svidence that all expenses are pald before clostng of @ PACE Financing may proceed.

s The Eliglble Property Ownar undierstands that additional faes may be charged by the PACE Capltal Providsr, Energy
Assessmant provider, project developer (If eppiicaiie), bond issuer {if applicable), and ofher providers of servicss
assotlaiad with the PACE Project andfor PACE Financing, IECA PACE promotes an open market and recommeands
that the Eligible Propedty Owner conduct appropriate due diilgence when engaging service providers,

EFS | PACE
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Measures details needed for Final Application:
 Measure Description

Measure Type

Life {Yrs)

Installation Cost

Annual Savings (dependent onh measure types used)

Electric (kWh/year)

Natural Gas/Fuel (Therms/year}

Electric Demand Reduction (kW/year)

Water {1,000 Gallons/year)

Operation Cost ($/year)

Electric Production (kWh/year)

Other Energy Source (unit/yr) (Oll, Propane, etc.)
Name of Other Energy Source

Other Energy Source Unit of Measure {unit/period)

Additionally, the following annuai utiiity bills savings information Is also required on each Final
Application:

Projected annual utility rate cost savings (In dollars & / year) needed for Final Application:
Electric Bill Savings ($/kWh / Year)

Electric Bill Savings Earned From Renewable Energy System ($/kWh/year)
Electric Demand Savings ($kW / Year)

Gas Blll Savings ($/Therm / Year)

Water Bill Savings ($/1,000 gallons / Year)

Other Rate Savings ($/Unit / Year)

Finally, each Final Application will require the Record Owner's Federal Tax ID Number.
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Appendix H: Reglstered Contractor Terms and Conditions

The IECA Property Assessed Clean Energy Program (IECA PACE) is an open-market program that
allows property owners to select the qualified installation contractor, energy assessment provider,
and capital provider that best fits the owner's objectives. To become a Registered Contractor with
the IECA PACE Program and install Energy Conservation Measures (ECMs) funded through a PACE
Assessment, an Installation contractor must be approved as a Registered Contractor with the IECA
PACE Program. This document deflnes the terms and conditions to which all Registered Contractors
must adhere. IECA PACE and the Registered Contractor are the parties to these terms and
conditions and may be referred to herein individually as Party or jointly as The Partles.

General Provisions
Term of the Agreement: Registered Contractor status shall commence on the date this application Is
approved by the Program Administrator and shall continue until terminated in writing by elther party.

No Guarantee of Additional Business: IECA PACE makes no representations or guarantees that

Reglstered Contractor will obtaln additional business revenue or opportunities through its
participation in the program.

Relatlonship of the Parties: Reglstered Contractor may present itself as a Registered Contractor In
the IECA PACE Program. By submitting this application, Registered Contractor does not become an
agent, employee, or representative of the IECA PACE Program. The Parties shall not be considered to
be Joint venture, partners, agents, servants, employees, fiduciaries, or representatives of each other,
and no Party shall have the right or power to bind or obligate any other Party to, or third-party
beneficiary of, these terms and conditions.

Indemnification: Reglstered Contractor agrees to Indemnify and hold the IECA Program and its
Program Administrator, their respective directors, commissioners, officers, employees, and agents
harmless against all claims, liabllitles, damages, losses, costs, or expenses {including, but not limited
to, reasonable attorneys’ fees) arising out of or reiated to any act or omission of the Registered
Contractor, its directors, officers, employees, subcontractors, or agents of Reglstered Contractor or
its subcontractors, Including, but not limited to, the failure of Registered Contractor to properly
and/or timely pay any wages and/or benefits to the Registered Contractor's employees. The
obligations of Registered Contractor under this section shall survive termination or expiration of
Registered Contractor’s status and shall be in addition to the warranty obligations of Registered
Contractor. Registered Contractor walves the right to bring or assert any claim against IECA PACE
and its subcontractors relating to its registration and status as a Registered Contractor (Including
listing as a Registered Contractor) and releases IECA PACE and its subcontractors from any and all
liability therefore or relating thereto.

Final Payment: Reglstered Contractor acknowledges that The Program will not authorize final
payment of the proceeds from the PACE Financing to Reglstered Contractor until The Program has
recelved written confirmation from the Record Owner that the Improvements were properly installed
and are operating as Intended. The Completion Certificate is attached as Exhibit A. Registered
Contractor retains the right to exercise all available legal rights and remedies In the event there is a
disagreement with the Record Owner.
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Use of [ECA PACE Logo: Reglstered Contractor may include the IECA PACE logo and program name in
its marketing materlals and may provide IECA PACE Program materials to its customers. Registered
Contractor may not imply or state that it is a representative of the IECA PACE program or that it has
been endorsed by the IECA PACE Program. If the Program Administrator terminates the contractor's
status as a Registered Contractor, contractor must Immediately discontinue the use of the IECA
PACE logo and program name In its marketing materials.

Registered Contractor Responsibllities
True and Accurate Information: Reglstered Contractor shall provide true, accurate, current, and

complete information on the IECA Reglstered Contractor Application. Contractor is required to
ensure, update, and maintain the truthfulness, accuracy and completeness of all Information that it
provides on its Reglstered Contractor Application.

Licensing and Reglstration: Registered Contractor shail be and remain licensed, authorized to
conduct business, and In good standing in all jurisdictions In which It conducts business, including
the State of lllinois and shall have the legal authority and power to offer. sell and/or install
Improvements that are permanently affixed to real property. Registered Contractor is responsible for
providing documentatlon of the licenses that it maintains at the time It applies to participate in the
IECA PACE Program. Registered Contractor agrees to notify the IECA PACE Program Administrator of
any future changes to the licenses and certifications that It possesses and will provide the Program
Administrator with documentary evidence of all licenses that it obtalns. As a condition of approval of
the Registered Contractor or any time following approval of the Registered Contractor, the IECA PACE
Program Adminlstrator may request copies of all relevant licenses held by the Registered Contractor.
Registered Contractor agrees to promptly provide the requested coples of licenses to the IECA
Program Administrator.

Adherence to Laws gula and F am G 28: Registered Contractor shall comply with
Il laws, ordinances and regulations. Registered Contractor shall also comply with the IECA PACE
Program Guidelines, which define the requirements and processes of the IECA PACE Program. The
IECA PACE Program Guldelines may be revised from time to time without notice by IECA PACE or its
designee. It is Registered Contractor's responsibility to verify current program requirements and

procedures and to comply with all laws, ordinances, regulations, and program guldelines,

By executing this agreement, the Contractor expressly acknowledges and agrees that the
County, the Program Administrator and the Capital Provider shall have no responsibility with
respect to, and shall not be held liable by the Contractor, the property owner or any other
party for, compliance by the Contractor with any local, State or Federal labor or simllar laws,
including without limitation the lllinois Prevailing Wage Act. The Contractor shall be solely
responsible for compliance with such laws, and shall, to the extent it deems necessary,
consult with its own counsel as to the applicability, if any, of any such laws.

[nsurance: Registered Contractor agrees to carry appropriate insurance for Its type of business.

IECA PACE Responsibilities
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No Endorsement: IECA PACE does not verify, vet, endorse, or rank Registered Contractors. PACE
Capltal Providers may maintain additlonal requirements that a Registered Contractor must satisfy In
order for the PACE Capital Provider to approve PACE Financing for ECMs that Registered Contractor
installs.

Right to Remgoyve Contractor: IECA PACE reserves the right to revoke an installation contractor's
Registered Contractor approval, and/or remove Registered Contractor from its listing of Registered
Contractors, for any reason or for no reason.

Informatlon Sharing; By submission of an IECA PACE Registered Contractor Application, Registered
Contractor agrees that information provided on the application may be published or otherwise
publicly disseminated.

Authorization

By submiltting the IECA PACE Registered Contractor Application, you represent that you are
authorized to act on behalf of the Registered Contractor and that the Registered Contractor accepts
and agrees to the IECA Registered Contractor Terms and Conditions. |declare under penalty of
perjury that the foregoing statement is true and correct, and | am aware that if | present any material
matters as true which | know to be false, | may be subjected to penalties prescribed for perjury under
the laws of the State of lllinois.

Signatory Name Date
Printed Name Company Name
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Exhibit A: IECA PACE Final Completion Certificate

Registered Contractor:
Street:

Clty/State/ZIp Code:
Date of Completion:

Description of the completed Installation funded by the PACE Financing:

PACE Project Address
Property Street:
City/State/Zip Code:

My signature below attests that all work funded by the PACE Financing has been Installed and is
substantively complete. | certify that the financed improvements have been properly Installed and
are operating as Intended. Per the terms of the Assessment Contract, | authorize the final proceeds
of the PACE Financing to be disbursed tec the applicable Registered Contractor{s).

| am an authorized signatory of the Record Owner/Registered Contractor and have authority to make
the statements in this Final Completion Certificate.

Record Owner Registered Contractor
Authorized Signature Authorized Signature

Printed Name Printed Name

Date Date

Company Name Company Name
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