KENDALL COUNTY FOREST PRESERVE DISTRICT
FINANCE COMMITTEE MEETING
AGENDA

THURSDAY, JUNE 24, 2021
4:00 p.M.

KENDALL COUNTY OFFICE BUILDING — ROOMS 209 AND 210, YORKVILLE IL 60560

I.  Call to Order

II. Roll Call

III.  Approval of Agenda

IV. Public Comments

V. Motion to Forward Claims to Commission for Approval

VI. Review of Financial Statements through May 31, 2021

VII. Series 2021 Bond Purchase Agreement and Speer Financial Bond Award Report and Recommendations
VIII. KCFPD Operating Fund (Fund 1900) Fund Balance Policy Discussion and Recommendations

IX. Other Items of Business

a. KCFPD Annual Meeting Calendar Change — Finance Committee Meetings — Time Change Only to 4:00
PM July 22, 2021 through the Remainder of CY21

b. ICRMT Refund of Overpayment
X.  Public Comments
XI. Executive Session

XII. Adjournment

Kendall County Office Building - Rooms 209 and 210 - 111 W. Fox Street - Yorkville, Illinois 60560

If special accommodations or arrangements are needed to attend this District meeting, please contact the
Administration Office at 630-553-4025 a minimum of 24-hours prior to the meeting time.
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fSpeer Financial, Inc.

INDEPENDENT MUNICIPAL ADVISORS ESTABLISHED 1954
DANIEL FORBES RAPHALIATA McKENZIE MAGGIE BURGER ANTHONY MICELI MARK JERETINA
President Senior Vice President Senior Vice President Senior Vice President Vice President

June 16, 2021

The Honorable Judy Gilmour
and Members of the Board of Commissioners
Kendall County Forest Preserve District
1110 West Madison Street
Yorkville, lllincis 60560

Dear President Gilmour and Board Members:

Robert W. Baird & Co., Inc., Naperville, lllinois (the “Underwriter”), has submitted an offer for the
purchase of $1,200,000 General Obligation Limited Tax Bonds, Series 2021 (the “Bonds”), being
sold by Kendall County Forest Preserve District, Kendall County, lllinois (the “District).

Upon examination, it is our opinion that the offer is favorable to the District and should be
accepted. The proceeds of the Bonds will be used to finance various capital improvements
throughout the District and to pay the costs of issuing the Bonds. The issuance of the Bonds will

result in a project fund deposit of $1,242,979.09. We therefore recommend that the Bonds be
awarded to the Underwriter at a price of $1,278,937.73, being at a true interest rate of 2.0968%.

Respectfully submiited,
SPEER FINANCIAL, INC.

A N
Anthony F. Miceli
Senior Vice President

AFM/lae

Attachments

SUITE 2630 « 230 WEST MONROE STREET » CHICAGO, ILLINOIS 60606 = (312) 346-3700 « FAX (312) 346-8833
SUITE 608 « 531 COMMERCIAL STREET « WATERLOO, IOWA 50701 ¢ (319) 291-2077 « FAX (319) 291-8628
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Kendall County Forest Preserve District, lllinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 @ Par

Final
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Kendall County Forest Preserve District, Illinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 @ Par
Final

Sources & Uses

Dated 07/16/2021 | Delivered 07/15/2021

Sources Of Funds

Par Amount of Bonds = = = — $1,200,000.00
Reoffering Premium - - - 85,364.55
Total Sources $1,285,364.55

Uses Of Funds

Total Underwriter's Discount (0.500%) ) ] ] . 6,426.82
Costs of Issuance - o o 30,435.00
Gross Bond Insurance Premium ( 35.0 bp) - - S 5.523.64
Desosit to Project Fund 1,242,979.09
Total Uses §1,285,364.55
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Kendall County Forest Preserve District, Illinois

General Obligation Limited Tax Bonds, Series 2021

Dated: July 15,2021 / Callable: January 1, 2028 @ Par

Final

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total

07/15/2021 - - - - -
07/01/2022 - - 34,353.72 34,353.72 -
01/01/2023 30,000.00 4.000% 17,871.88 47,871.88 82,225.60
07/01/2023 - - 17,271.88 17,271.88 -
01/01/2024 50,000.00 4.000% 17,271.88 67,271.88 84.543.76
07/01/2024 - - 16,271.88 16,271.88 -
01/01/2025 50,000.00 2.000% 16,271.88 66,271.88 82,543.76
07/01/2025 - - 15,771.88 15,771.88 -
01/01/2026 50,000.00 4.000% 15,771.88 65,771.88 81,543.76
07/01/2026 - - 1477188 14,771.88 -
01/01/2027 55,000.00 4.000% 14,771.88 69,771.88 84,543.76
07/01/2027 - - 13,671.88 13,671.88 -
01/01/2028 55,000.00 4.000% 13,671.88 68,671.88 82,343.76
07/01/2028 - - 12,571.88 12,571.88 -

01012029 60,000.00 4.000% 12,571.88 72,571.88 8514376
07/01/2029 - - 11,371.88 11,371.88 -
01/01/2030 60,000.00 3.000% 11,371.88 71,371.88 82,743.76
07/01/2030 - - 10,471.88 10,471.88 -
01/01/2031 60,000.00 3.000% 10,471.88 70,471.88 80,943.76
07/01/2031 - - 9,571.88 ) 9,571.88 :
01/01/2032 65,000.00 3.000% 9,571.88 74,571.88 84,143.76
07/01/2032 - - 8,596.88 8,596.88 -
01/01/2033 65,000.00 3.000% 8,596.88 73,596.88 82,193.76
07/01/2033 - - 7,621.88 7,621.88 -

_ 01/01/2034 70,000.00 3.000% 7,621.88 77,621.88 85,243.76
07/01/2034 - - 6,571.88 6,571.88 -
01/01/2035 70,000.00 3.000% 6,571.88 76,571.88 83,143.76
07/01/2035 - - 5,521.88 5,521.88 -
01/01/2036 70,000.00 3.000% 5,521.88 75,521.88 81,043.76
07/01/2036 - - 447188 447188 -
01/01/2037 75,000.00 3.000% 4,471.88 79,471.88 83,943.76
07/01/2037 - - 3,346.88 3,346.88 -
01/01/2038 75,000.00 2.125% 3,346.88 78,346.88 81,693.76
07/01/2038 - - 2,550.00 2,550.00 -
01/01/2039 o 80,000.00 2.125% 255000 8255000 ~ 85,100,00
07/01/2039 - - 1,700.00 1,700.00 -
01/01/2040 80,000.00 2.125% 1,700.00 £1,700.00 83,400.00
07/01/2040 - - 850.00 850.00 -
01/01/2041 £0,000.00 2.125% 850.00 80,850.00 81,700.00

Total 51,200,000.00 - $378,182.00 $1,578,182.00 =

Yield Statistics

Bond Year Dollars - ) o - $13,818.33

Average Life i - 11.515 Years

Average Coupon e a 2.7368134%

Net Interest Cost (NIC) - 2.1655598%

True Interest Cost (TIC) - B 2.0967661%

Bond Yield for Arbitrage Purposes - - - 1.8495604%

All Inclusive Cost (AIC) o B 2.3934996%

IRS Form 8038

Net Interest Cost 2.0179165%

Weighted Average Maturity 11.289 Years
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Kendall County Forest Preserve District, Illinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 @ Par

Final

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l Net New D/S
01/01/2022 - - - - -
01/01/2023 30,000.00 4.000% 52,225.60 82,225.60 82.225.60
01/01/2024 50,000.00 4.000% 34,543.76 84,543.76 8454376
01/01/2025 50,000.00 2.000% 32,543.76 82,543.76 82.543.76
01/01/2026 50,000.00 4000% 3154376 81,543.76 81.543.76
01/01/2027 55,000.00 4.000% 29,543.76 84,543.76 84.543.76
01/01/2028 55,000.00 4.000% 27,343.76 82,343.76 82.343.76
01/01/2029 60,000.00 4.000% 25,143.76 85,143.76 85.143.76
01/01/2030 60,000.00 3.000% 22,743.76 82,743.76 82.743.76
01/01/2031 60,000.00 3.000% 20,943.76 80,943.76 - 80.943.76
01/01/2032 65,000.00 3.000% 19,143.76 84,143.76 84.143.76
01/01/2033 65,000.00 3.000% 17,193.76 82,193.76 82,193.76
01/01/2034 70,000.00 3.000% 15,243.76 85,243.76 85,243.76
01/01/2035 70,000.00 3.000% 13,143.76 83,143.76 83,143.76
01/01/2036 70,000.00 3.000% 11,043.76 81,043.76 81,043.76
01/01/2037 75,000.00 3.000% 8,943.76 83,943.76 83,943.76
01/01/2038 75,000.00 2.125% 6,693.76 81,693.76 81,693.76
01/01/2039 80,000.00 2.125% 5,100.00 85,100.00 85,100.00
01/01/2040 80,000.00 2.125% 3,400.00 83,400.00 83,400.00
01/01/2041 80,000.00 2.125% 1,700.00 81,70000 81,700.00

Total $1,200,000,00 - $378,182.00 $1,578,182.00 $1,578,182.00
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Kendall County Forest Preserve District, Illinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 @ Par
Final

Pricing Summary

Maturity

__Maturity Type of Bond Coupon _ Yield Value Price YTM _Call Date Call Price Dollar Price
01/01/2023 Serial Coupon 4.000%  0.400% 30,000.00 105.239% - - - 31,571.70
01/01/2024 Serial Coupon 4.000%  0.500% 50,000.00 108.550% - - - 54,275.00
01/01/2025 Serial Coupon 2.000% 0.650% 50,000.00 104.612% - - - 52,306.00
01/01/2026 Serial Coupon 4.000% 0.800% 50,000.00 113.996% - - - 56,998.00
01/01/2027 Serial Coupon 4.000%  0.950% 55,000.00  116.193% - - - 63,906.15
01/01/2028 Serial Coupon 4.000% 1.100% 55,000.00 118.038% - - - 64,920.90
01/01/2029 Serial Coupon 4.000% 1.220% 60,000.00 117.221% ¢ 1.547%  01/01/2028  100.000% 70,332.60
01/01/2033 Term 1 Coupon 3.000% 1.450% 250,000.00  109.526% ¢ 2.062%  01/01/2028  100.000% 273,815.00
01/01/2037 Term 2 Coupon 3.000% 1.600% 285,000.00 108.560% c 2337%  01/01/2028  100.000% 309,396.00
01/01/2041 Term 3 Coupon 2.125% 2.270% 315,000.00  97.728% - - - 307,843.20
Total - - - $1,200,000.00 - - - - - $1,285,364.55

Bid Information
Par Amount of Bonds ~ $1,200,000.00
Reoffering Premium or (Discount) - 85.364.55
Gross Production S o ~ $1.285364.55
Total Underwriter's Discount (0.500%) - o E— $(6.426.82)
Bid (106.578%) - 1.278.937.73
Total Purchase Price o $1.278.937.73
Bond Year Dollars - . ~ $13,81833
Average Life o - - - 11.515 Years
Average Coupon 2.7368134%
Net Interest Cost (NIC) L 2.1655598%
True Interest Cost (TIC) 2.0967661%
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Kendall County Forest Preserve District, Illinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 (@ Par

Final

Proof of Premium/5Yr Call Bond Selection of Call Dates/Prices

PV at

Bond
Maturity Call Date Call Price Yield Lowest?
01/01/2029 - - 68,943.88 No
01/01/2029 01/01/2028 100.000% 67,814.02 Yes
01/01/2033 - - 276,093.07 No
01/01/2033 01/01/2028 100.000% 267,409.40 Yes
01/01/2037 — - - 325.182.49 No
01/01/2037 01/01/2028 100.000% 304,846.72 Yes
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Kendall County Forest Preserve District, Illinois

General Obligation Limited Tax Bonds, Series 2021

Dated: July 15, 2021 / Callable: January 1, 2028 @ Par

Final

Proof of D/S for Arbitrage Purposes

Date Principal __Interest Total
07/15/2021 - . -
07/01/2022 - 34,353.72 3435372
01/01/2023 30,000.00 17,871.88 47.871.88
07/01/2023 g 17.271.88 17.271.88
01/01/2024 - 50,000.00 17,271.88 67.271.88
07/01/2024 - 16,271.88 16.271.88
01/01/2025 50,000.00 16,271.88 66.271 88
07/01/2025 - 15,771.88 15.771.88
01/01/2026 50,000.00 15,771.88 65.771.88
07/01/2026 - - 14,771.88 - 14.771.88
01/01/2027 55,000.00 14,771.88 69.771 88
07/01/2027 . 13,671.88 13,671.88
01/01/2028 650,000.00 13,671.88 663,671.88
07/01/2028 . 3,346.88 3,346.88
01/01/2029 - 3,346.88 3,346.88
07/01/2029 - 3,346.88 3,346.88
01/01/2030 - 3,346.88 3,346.88
07/01/2030 - 3,346.88 3,346.88
01/01/2031 - 3,346.88 3,346.88
07/01/2031 - - 334638 - 3,346.88
01/01/2032 - 3,346.88 3,346.88
07/01/2032 - 3,346.88 3,346.88
01/01/2033 - 3,346.88 3,346.88
07/01/2033 - 3,346.88 3,346.88
01/01/2034 - 3,346.88 3,346.88
07/01/2034 . 3,346.88 3,346.88
01/01/2035 - 3,346.88 3,346.88
07/01/2035 - 3,346.88 3,346.88
01/01/2036 - 3,346.88 3,346.88
07/01/2036 - 334688 3,346.88
01/01/2037 - 3,346 88 3,346.88
07/01/2037 - 3,346 88 3,346.88
01/01/2038 75,000.00 3,346.88 78,346.88
07/01/2038 - 2,550.00 2,550.00
01/01/2039 80,000.00 - 255000 - 82,550.00
07/01/2039 - 1,700.00 1,700.00
01/01/2040 80,000.00 1,700.00 81,700.00
07/01/2040 - 850.00 850.00
01/01/2041 80,000.00 850.00 80,850.00
Total $1,200,000.00 $284,882.00 $1,484,882.00
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Kendall County Forest Preserve District, Illinois
General Obligation Limited Tax Bonds, Series 2021
Dated: July 15, 2021 / Callable: January 1, 2028 @ Par
Final
Proof of Bond Yield @ 1.8495604%
Present Cumulative
Date Cashflow PV Factor Value PV
07/15/2021 - 1.0000000x - -
07/01/2022 34,353.72 0.9824610x 33,751.19 33,751.19
01/01/2023 47,871.88 0.9734586x 46,601.30 80,352.49
07/01/2023 17,271.88 0.9645388x 16,659.40 97,011.88
01/01/2024 67,271.88 0.9557006x 6429178 161,303.66
07/01/2024 16,271.88 0.9469435x 15,408.55 176,712.21
01/01/2025 66,271.88 0.9382666x 62,180.69 238,892.90
07/01/2025 15,771.88 0.9296692x 14,662.63 253,555.54
01/01/2026 65,771.88 0.9211506x 60,585.81 314,141.34
~ 07/01/2026 14,771.88 0.9127100x 13,482.44 327,623.78
01/01/2027 69,771.88 0.9043468x 63,097.98 390,721.76
07/01/2027 13,671.88 0.8960602x 12,250.83 402,972.59
01/01/2028 663,671.88 0.8878496x 589,240.78 992,213.37
07/01/2028 3,346.88 0.8797141x 2,944.30 995,157.67
01/01/2029 3,346.88 0.8716533x 291732 B 998,074.99
07/01/2029 3,346.88 0.8636662x 2,890.59 1,000,965.58
01/01/2030 3,346.88 0.8557524x 2,864.10 1,003,829.68
07/01/2030 3,346.88 0.8479111x 2,837.86 1,006,667.53
01/01/2031 3.346.88 0.8401416x 2.811.85 1,009,479.39
07/01/2031 334688 0.8324434x 2,786.09 B 1,012,265.48
01/01/2032 3,346.88 0.8248156x 2,760.56 1,015,026.03
07/01/2032 3,346.88 0.8172578x 2,735.26 1,017,761.30
01/01/2033 3,346.88 0.8097692x 2,710.20 1,020,471.50
07/01/2033 3,346.88 0.8023492x 2.685.37 1,023,156.87
01/01/2034 334688  0.7949973x 2,660.76 1,025,817.63
07/01/2034 3,346.88 0.7877127x 2,636.38 1,028,454.01
01/01/2035 3,346.88 0.7804948x 2,612.22 1,031,066.23
07/01/2035 3,346.88 0.7733431x 2,588.29 1,033,654.51
01/01/2036 3,346.88 0.7662569x 2,564.57 1,036,219.08
07/01/2036 3,346.88 B 0.7592356% 2,541.07 B 1,038,760.15
01/01/2037 3,346.88 0.7522787x 2,517.79 1,041,277.94
07/01/2037 3,346.88 0.7453855x 2,494.72 1,043,772.66
01/01/2038 78,346.88 0.7385555x 57,863.52 1,101,636.18
07/01/2038 2,550.00 0.7317881x 1,866.06 1,103,502.24
~ 01/01/2039 $2,550.00 _ 0.7250827x 59,855.57 1,163,357.81
07/01/2039 1,700.00 0.7184387x 1,221.35 1,164,579.15
01/01/2040 81,700.00 0.7118556x 58,158.60 1,222,737.75
07/01/2040 850.00 0.7053328x 599.53 1,223,337.29
01/01/2041 80,850.00 0.6988698x 56,503.62 1,279,840.91
Total $1,484,882.00 - $1,279,840.91 -
Derivation Of Target Amount
Par Amount of Bonds o o $1,200,000.00
Reoffering Premium or (Discount) N — 85,364.55
Bond Insurance Premium....... { 35.0 bp) o o (5,523.64)
Original Issue Proceeds $1,279,840.91
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Kendall County Forest Preserve District, IL
Update following assignment of positive outlook

Summary

Kendall County Forest preserve District, IL's (A1 positive) credit profile benefits from a

large, growing tax base southwest of Chicago (Bat negative) along with stable, though
limited financial operations. Reserves are very strong, though primarily comprised of debt
service funds. The district is supported by property taxes and programming fees, which were
impacted during the stay-at-home order last year and earlier this year, though they have
been offset by expenditure reductions. The district's pension burden is low, while the debt
burden is high relative to operations and is the main driver of elevated and escalating fixed
costs.

On June 2 we affirmed the district's outstanding general obligation unlimited tax (GOULT)
debt at A1 and assigned an A1 general obligation limited tax (GOLT) rating to the district.

Credit strengths
» Large, diverse, growing tax base with strong income levels
» Strong fund balance and liquidity relative to budget size

» Modest pension burden

Credit challenges
» Elevated debt burden relative to operations

» Above average fixed costs

Rating outlook

The positive outlook reflects our expectation that the district's general fund reserves will
strengthen in fiscal 2021 and operating reserves inclusive of the debt service fund will remain
strong going forward.

Factors that could lead to an upgrade
» Moderation of debt burden and fixed costs

» Continued growth in reserves

Factors that could lead to a downgrade

» Deterioration of fund balance or liquidity
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» Material growth in the district’s debt or pension burdens

Key indicators

Exhibit 1

Kendall County Forest Preserve District, IL 2016 2017 2018 2019 2020
Economy/Tax Base

;’otal FI._l" Value ($000) $7,923,779 $8,527,007 $9,097,599 $9,691,447 $10,309,074
Population 121,452 122,933 124,626 o 126,054 126,054
Full Value Per Capita - $65,242 $69,363 $72,999 $76,883 $81,783
Median Family Income (% of US Median) 137.2% 137.1% 134.7% 1363%  136.3%
Finances d
Operating Revenue ($000) $5,204 $5,503 $5,837 $5,421 $5,737
Fund Balance ($000) R $4831  $5351 $5,436 $5,291 $5,326
Cash Balance ($000) - $4,880 $5,358 $5,462 $5,307 $5,343
Fund Balance as a % of Revenues 92.8% 97.2% 93.1% 97.6% 92.8%
Cash Balance as a % of Revenues 93.8% 97.4% 93.6% 97.9% 93.1%
Debt/Pensions i

Net Direct Debt ($000) $44,985 $41,575 $38,635 $35,860 $32,825
3-Year Average of Moody's ANPL ($000) $1,178 $1,396 $1,423 $1,424 $1,305
Net Direct Debt / Full Value (%) - 0.6% 0.5% 04%  0.4% 0.3%
Net Direct Debt / Operating Revenues (x) 8.6 7.6 6.6x 6.6x 5.7
Moody's - adjusted Net Pension Liability (3-yr average) to Full Value (%) 0.0% 0.0% OF% 0.0% o 0.0%
Moody's - adjusted Net Pension Liability (3-yr average) to Revenues (x) - 0.2x 0.3x O_2x 0.3x 0.2x

Source: District's audited financial statements, Moody's Investors Service, Inc., U.5. Census Bureau

Profile

The forest preserve district is coterminous with Kendall County, located roughly 45 miles southwest of the City of Chicago. The
county's population totals around 126,000. The district's operates 18 forest preserves totaling about 2,700 acres and provides
recreational programming including summer camps, an equestrian center, camp ground and other educaticnal outreach.

Detailed credit considerations

Economy and tax base: large diverse tax base southwest of Chicago

Kendall County Forest Preserve District's economic profile will remain a credit strength given a large growing tax base growth and its
favorable location in the Chicago metro area. Fully valued at $10.3 billion the district's tax base has grown at a strong average annual
rate of 6% over the last five years from a mix of new development and appreciation of existing properties. The tax base is primarily
residential at 84% equalized assessed valuation (EAV) with modest commercial presence at 9% of EAV. Resident incomes are sound at
136% of the national figure and resident wealth is also notable at $126,050.

Financial operations and reserves: solid reserves primarily comprised of debt service and limited operations

The district's financial position will remain healthy because of conservative budget management and limited operations. For fiscal
2021 (11/30 fiscal year end) the district is expecting balanced operations in the general fund absent a $215,000 transfer in from the
district's improvement fund along with ARPA funds. Programs and activities continue to be added with the easing of pandemic-related
restrictions. The district closed fiscal 2020 with a $147,000 general fund deficit due to program refunds and revenue losses from
reduced offerings due to state restrictions imposed by the coronavirus pandemic. The district made some expenditure reductions late
in fiscal 2020 and shifted some staff roles for savings in capital funds. Across operating funds (general and debt service funds) reserves

This publicatin goes not announce a credit rating sction Foi any credst ratings i zresiced 'n this publication, please sco the ratings tab 1 the issuer/entity page on
aww.moodys.comt for te most updated (redit rating actioi information and iating history
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increased by $35,000 ending with $5.3 million in reserves, equivalent to 93% of operating revenue. The majority of these reserves ($5.1
million) are held in the debt service fund and are somewhat elevated given most debt service is due subsequent to the fiscal year end in
December. Additional reserves of $1.7 million are outside major operating funds and primarily reserved for capital purposes.

Stable and predictable property taxes are the district's largest revenue source comprising 32% of fiscal 2020 operating revenue.
Property tax revenue collections were not materially impacted over the past year, and the district currently levies only $0.0178 of the
available $0.06 corporate levy, providing ample revenue raising flexibility. Program fees comprised 4.4% of operating revenue in fiscal
2020.

Liquidity

Liquidity is expected to remain sound. Net cash across the district's operating funds totaled $5.3 million, or a healthy 92% of operating
revenue.

Debt and pensions: elevated debt burden drives high and growing fixed costs

We expect the district's debt burden will moderate given quick principal amortization, though debt service is ascending. Inclusive of and
upcoming issuance the district's net direct debt will total $30.7 million or a high 5.4x fiscal 2020 operating revenue. When compared
to the tax base, the debt burden is low at 0.3% of full value. The district has no plans to issue additional debt at this time

Legal security
The district's general obligation unlimited tax (GOULT) bonds are secured by the full faith, credit and resources of the district and

payable from ad valorem taxes which may be levied without limitation as to rate or amount.

The district's general obligation limited tax (GOLT) bonds are secured by an all available funds pledge and are payable from the district's
Debt Service Extension Base (DSEB), which is limited as to amount but unlimited as to rate. The district's current DSEB is $85,617 and
the maximum annual debt service on the district's GOLT debt is $85,600 in 2035, providing for sound coverage assuming no annual
growth in the DSEB, By law, the DSEB increases each year by the lesser of 5% or the consumer price index.

Debt structure
All of the district's debt is fixed rate and amortizes over the long-term. Principal amortization is quick with 98% retired within 10 years.

The district's GOULT debt matures in 2027 and escalates from $4.6 million in fiscal 2021 to $6.5 million in fiscal 2027, The district is
authorized to levy for the full amount of debt service on its GOULT bonds.

Debt-related derivatives
The district does not have exposure to any debt-related derivatives.

Pensions and OPEB

While debt burden is elevated, the district's pension burden is low. Moody's three year adjusted net pension liability (ANPL), our
measure of a local government’s pension burden, is a modest 0.01% of full valuation and 0.2x fiscal 2020 operating revenue. Other
post-employment benefits (OPEB) obligations do not represent a material credit risk for the district. The district does not offer explicit
OPEB benefits, but allows retired employees to stay on its health-care plan, creating an implicit rate subsidy. Currently there are no
former employees receiving OPEBs.

Fixed costs, inclusive of debt service, pension and OPEB contributions are substantial 78% of operating revenue, and are primarily
comprised of debt service.

ESG considerations

Environmental

Environmental factors have not had a material impact on the district's credit profile. According to data of Moody's affiliate, Four Twenty
Seven, Kendall County has notable exposure to extreme rainfall, heat stress and water stress. The district’s solid reserves and ability to
reduce operating expenditures help mitigate the exposure to extreme rainfall. According to Four Twenty Seven, the district is at no risk
from cyclone and sea level rise exposure.
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Social
Social considerations for the district include a solid resident income and wealth profile. Population in the county has grown at a
moderate 10% over the last decade with continued residential development expected over the near term.

We regard the coronavirus outbreak as a social risk under our ESG framewark, given the substantial implications for public health and
safety. In response to the coronavirus pandemic the majority of district programs were halted in March 2020. Programs have been
steadily added back as restrictions have been eased. Expenditures reductions have offset some of the loss of program revenue.

Governance

Illinois park and forest preserve districts have an Institutional Framework score of “Aa,” which is strong. Property tax caps apply to the
rate or the operating levy amount. Most districts have little headroom under property tax caps, although the caps can be overridden
with voter approval. Kendall County Forest Preserve District's corporate levy is well below the statutory maximum rate for the current
levy year. This margin provides flexibility to raise rates should the district's tax base values fall.

Most park districts can increase user rates or charges, although competition can create practical limitations, Revenue and expenditure
tends to be predictable, although some districts operate unprofitable enterprises, which can pose budget pressures. Across the sector,
fixed costs for debt service and employer pension contributions are generally affordable. Most districts have high expenditure flexibility
to cut programs and staffing. Kendall County Forest Preserve District has less flexibility than most due to its elevated debt service
requirements and already lean staff. Some districts operate unprofitable enterprises, which can pressure credit quality. Kendall County
Forest Preserve District does not have any enterprises and its recreational programming is generally self-supporting while charging fees
that are typically lower than competitors.

= == = o= ——a——————— === === === s e S
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$1,200,000
KENDALL COUNTY FOREST PRESERVE DISTRICT, ILLINOIS

GENERAL OBLIGATION LIMITED TAX BONDS, SERIES 2021

BOND PURCHASE AGREEMENT

June 16, 2021

Kendall Forest Preserve District
110 West Madison Street
Yorkville, IL 60560

Ladies and Gentlemen:

The undersigned, Robert W. Baird & Co. Incorporated (the "Underwriter") offers to enter
into the following purchase agreement (this “Bond Purchase Agreement”) with the Kendall County
Forest Preserve District, Illinois (the "Issuer") which, upon the Issuer’s acceptance of this offer,
will be binding upon the Issuer and the Underwriter. This offer is made subject to the Issuer’s
acceptance of this Bond Purchase Agreement, which acceptance shall be evidenced by the
execution of this Bond Purchase Agreement by a duly authorized officer of the Issuer, on or before
11:00 p.m. Central Time, on the date hereof. Upon such acceptance, execution and delivery, this
Bond Purchase Agreement shall be in full force and effect in accordance with its terms and shall
be binding upon the Issuer and the Underwriter. Except as expressly otherwise defined herein,
capitalized terms used herein shall have the same meanings as set forth in the Ordinance or the
Preliminary Official Statement (each as defined below).

1. Purchase and Sale.

(a) Upon the terms and conditions and based on the representations, warranties and
covenants hereinafter set forth, the Underwriter hereby agrees to purchase from the Issuer,
and the Issuer hereby agrees to sell to the Underwriter, all (but not less than all) of the
$1,200,000 aggregate principal amount of the Issuer’s General Obligation Limited Tax
Bonds, Series 2021 (the “Bonds™), dated the date of payment for and the delivery of the
Bonds (such payment and delivery being herein sometimes called the “Closing™). The
purchase price for the Bonds shall be $1,278,937.73 (the same being the principal amount
of the Bonds, plus an original issue premium of $85,364.55, less an underwriter’s discount
of $6,426.82) (the “Purchase Price”). The Underwriter shall pay the Purchase Price for the
Bonds on the day of the Closing by wiring $1,278,937.73, at the Issuer’s direction, to the
Issuer’s account(s).

(b) The Bonds are authorized under and will be issued and secured pursuant to a bond
ordinance that the Board of the Issuer adopted on June 1, 2021 (as supplemented by a Bond
Order and Notification of Sale, the “Ordinance™).

(c) The Bonds are general obligations of the Issuer secured by an irrevocable pledge



2.

of the Issuer’s full faith, credit, and taxing power. The Bonds shall be dated the date of the
Closing, shall mature on the dates and in the amounts, shall bear interest at the rates and
shall have the terms stated in Exhibit A attached hereto.

(d) The proceeds received by the Issuer from the sale of the Bonds will be used to
finance various capital improvements throughout the District and to pay costs of issuance.

Sale of All the Bonds: Offering. It shall be a condition to the Issuer’s obligation to sell and

deliver the Bonds to the Underwriter, and to the obligation of the Underwriter to purchase and
accept delivery of the Bonds, that the entire principal amount of the Bonds is sold and delivered
by the Issuer and accepted and paid for by the Underwriter at the Closing. The Underwriter intends
to make a bona fide public offering of all the Bonds at a price or prices not in excess of the initial
public offering price or prices set forth on the front cover page of the Official Statement. The
Bonds may be offered and sold to certain dealers (including dealers depositing such Bonds into
investment trusts or mutual funds) at prices lower than such public offering prices. The
Underwriter reserves the right to make such changes in such prices as the Underwriter shall deem
necessary in connection with the offering of the Bonds.

3.

Establishment of Issue Price.

(a) The Underwriter agrees to assist the Issuer in establishing the issue price of the
Bonds and shall execute and deliver to the Issuer at Closing an “issue price™ or similar
certificate, together with the supporting pricing wires or equivalent communications,
substantially in the form attached hereto as Exhibit B, with such modifications as may be
appropriate or necessary, in the reasonable judgment of the Underwriter, the Issuer and
Bond Counsel, to accurately reflect, as applicable, the sales price or prices or the initial
offering price or prices to the public of the Bonds.

(b) The Issuer will treat the first price at which 10% of each maturity of the Bonds (the
“10% test”) is sold to the public as the issue price of that maturity (if different interest rates
apply within a maturity, each separate CUSIP number within that maturity will be subject
to the 10% test). At or promptly after the execution of this Bond Purchase Agreement, the
Underwriter shall report to the Issuer the price or prices at which it has sold to the public
each maturity of Bonds. If at that time the 10% test has not been satisfied as to any maturity
of the Bonds, the Underwriter agrees to promptly report to the Issuer the prices at which it
sells the unsold Bonds of that maturity to the public. That reporting obligation shall
continue, whether or not the Closing Date has occurred, until the 10% test has been satisfied
as to the Bonds of that maturity or until all Bonds of that maturity have been sold to the
public.

(c) The Underwriter confirms that any selling group agreement and any retail
distribution agreement relating to the initial sale of the Bonds to the public, together with
the related pricing wires, contains or will contain language obligating each dealer who is a
member of the selling group and each broker-dealer that is a party to such retail distribution
agreement, as applicable, to (i) report the prices at which it sells to the public the unsold
Bonds of each maturity allotted to it until it is notified by the Underwriter that either the



10% test has been satisfied as to the Bonds of that maturity or all Bonds of that maturity
have been sold to the public, and (ii) comply with the hold-the-offering-price rule, if
applicable, in each case if and for so long as directed by the Underwriter.

The Issuer acknowledges that, in making the representation set forth in this subsection, the
Underwriter will rely on (A) in the event a selling group has been created in connection
with the initial sale of the Bonds to the public, the agreement of each dealer who is a
member of the selling group to comply with the hold-the-offering-price rule, if applicable,
as set forth in a selling group agreement and the related pricing wires, and (B) in the event
that a retail distribution agreement was employed in connection with the initial sale of the
Bonds to the public, the agreement of each broker-dealer that is a party to such agreement
to comply with the hold-the-offering-price rule, if applicable, as set forth in the retail
distribution agreement and the related pricing wires. The Issuer further acknowledges that
the Underwriter shall not be liable for the failure of any dealer who is a member of a selling
group, or of any broker-dealer that is a party to a retail distribution agreement, to comply
with its corresponding agreement regarding the hold-the-offering-price rule as applicable
to the Bonds.

(d)  The Underwriter acknowledges that sales of any Bonds to any person that is a
related party to the Underwriter shall not constitute sales to the public for purposes of this
section. Further, for purposes of this section:

(i) “public” means any person other than an underwriter or a related party,

(ii)  “underwriter” means: (A) any person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting
syndicate) to participate in the initial sale of the Bonds to the public, and (B) any
person that agrees pursuant to a written contract directly or indirectly with a person
described in clause (A) to participate in the initial sale of the Bonds to the public
(including a member of a selling group or a party to a retail distribution agreement
participating in the initial sale of the Bonds to the public).

(iii)  a purchaser of any of the Bonds is a “related party” to an underwriter if the
underwriter and the purchaser are subject, directly or indirectly, to: (A) at least 50%
common ownership of the voting power or the total value of their stock, if both
entities are corporations (including direct ownership by one corporation of
another), (B) more than 50% common ownership of their capital interests or profits
interests, if both entities are partnerships (including direct ownership by one
partnership of another), or (C) more than 50% common ownership of the value of
the outstanding stock of the corporation or the capital interests or profit interests of
the partnership, as applicable, if one entity is a corporation and the other entity is a
partnership (including direct ownership of the applicable stock or interests by one
entity of the other), and

(iv)  “sale date” means the date of execution of this Bond Purchase Agreement
by all parties.

3.



4. Official Statement. The Issuer hereby ratifies and approves the Preliminary Official
Statement dated June 8, 2021 (the “Preliminary Official Statement”), and consents to its
distribution and use by the Underwriter prior to the date hereof in connection with the public
offering and sale of the Bonds. The Issuer confirms that the Preliminary Official Statement was
“deemed final” by the Issuer as of its date for purposes of Rule 15¢2-12 of the United States
Securities and Exchange Commission under the Securities Exchange Act of 1934 (the “Rule™).

Upon acceptance of this offer, the Issuer shall prepare a final Official Statement and shall,
within the earlier of seven (7) business days following the date hereof or two business days prior
to the Closing Date (as hereinafter defined), deliver to the Underwriter printed copies of such final
Official Statement (such final Official Statement, together with any amendment or supplement
thereto, being the “Official Statement”) in sufficient quantity as may reasonably be required by the
Underwriter in order to comply with the Rule and any applicable rules of the Municipal Securities
Rulemaking Board (the “MSRB”). The Issuer hereby authorizes and approves the Official
Statement and consents to the use and distribution of the Official Statement by the Underwriter in
connection with the public offering and sale of the Bonds. At the time of or prior to the Closing,
the Underwriter will file, or cause to be filed, the Official Statement with the MSRB. In addition,
the Issuer hereby approves and authorizes the Underwriter to coordinate the printing of the Official
Statement and consents to the electronic distribution of the Official Statement.

5. The Issuer hereby represents, warrants and covenants that:

(a) The Issuer is a duly created and existing public governmental body acting as a forest
preserve district pursuant to the Downstate Forest Preserve District Act (the “Forest
Preserve District Act™), and is authorized pursuant to the Forest Preserve District Act, and
the Local Government Debt Reform Act of the State of Illinois (the “Act™), in each case as
amended, and the Ordinance to issue the Bonds.

(b)  The Issuer has full legal right, power and authority to (i) adopt the Ordinance and
irrevocably pledge its full faith, credit, and taxing power as security for the payment of the
principal of, premium, if any, and interest on the Bonds; (ii) execute and deliver this Bond
Purchase Agreement; (iii) issue, sell and deliver the Bonds to the Underwriter as provided
in this Bond Purchase Agreement; (iv) approve and authorize the distribution of the
Preliminary Official Statement and the Official Statement; and (v) carry out and
consummate all other transactions contemplated by this Bond Purchase Agreement, the
Ordinance, the Continuing Disclosure Undertaking authorized in the Ordinance and
summarized in the Official Statement (the “Continuing Disclosure Agreement”) and the
Official Statement.

(c) The Ordinance has been duly adopted by the Issuer, and the Issuer has duly
authorized all necessary action to be taken by the Issuer for (i) the offering, issuance, sale,
and delivery of the Bonds upon the terms set forth herein and in the Official Statement, (ii)
the execution and delivery by the Issuer of the Bonds, this Bond Purchase Agreement, and
the Continuing Disclosure Agreement and the performance of its obligations under the
Bonds, this Bond Purchase Agreement, the Ordinance, the Continuing Disclosure



Agreement and any and all such other agreements and documents as may be required to be
executed, delivered, and received by the Issuer in order to carry out, give effect to, and
consummate the transactions contemplated hereby and by the Official Statement (the
“Issuer Documents”), and (iii) the authorization of the use and distribution of the Official
Statement.

(d) The Ordinance, this Bond Purchase Agreement and any other instrument or
agreement to which the Issuer is a party in connection with the consummation of the
transactions contemplated by the foregoing documents, when executed, as applicable, and
delivered by the parties hereto, constitutes a legal, valid and binding obligation of the Issuer
(subject, as to the enforcement of remedies, to the valid exercise of judicial discretion, the
sovereign police powers of the State of Illinois and constitutional powers of the United
States of America and to any valid applicable bankruptcy, insolvency, moratorium,
reorganization or other similar laws affecting the rights of creditors generally and the
exercise of judicial discretion in accordance with general principles of equity).

(e) When delivered to and paid for by the Underwriter at the Closing, in accordance
with the provisions of this Bond Purchase Agreement, the Bonds will have been duly
authorized, executed, authenticated and delivered by the Issuer and will constitute legal,
valid and binding general obligations of the Issuer, enforceable in accordance with their
terms (subject, as to the enforcement of remedies, to the valid exercise of judicial
discretion, the sovereign police powers of the State of Illinois and constitutional powers of
the United States of America and to any valid applicable bankruptcy, insolvency,
moratorium, reorganization or other similar laws affecting the rights of creditors generally
and the exercise of judicial discretion in accordance with general principles of equity) and
will be entitled to the benefits of, and secured as provided in, the Ordinance.

® The Issuer has complied, and will at the Closing be in compliance, in all material
respects, with the Ordinance and the Forest Preserve District Act agreements relating to
projects undertaken by the Issuer or with respect to which the Issuer has assumed
responsibility; the Issuer will enter into the Continuing Disclosure Agreement; and the
Issuer has complied with all of its previous continuing disclosure obligations under the
Rule, except as otherwise disclosed in the Official Statement.

(2) There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body, pending or, to the knowledge of the Issuer,
threatened against or affecting the Issuer (or, to the knowledge of the Issuer, any
meritorious basis therefor) (i) attempting to limit, enjoin or otherwise restrict or prevent
the Issuer from functioning or contesting or questioning the existence of the Issuer or the
titles of the present officers of the Issuer to their offices; or (ii) wherein an unfavorable
decision, ruling or finding would (A) adversely affect the existence or powers of the Issuer
or the validity or enforceability of the Bonds, the Ordinance, this Bond Purchase
Agreement or any agreement or instrument to which the Issuer is a party and which is used
or contemplated for use in the consummation of the transactions contemplated hereby
including, without limitation, the documents described in (B) below or by the aforesaid
documents; or (B) materially adversely affect (1) the transactions contemplated by the

5.



Issuer Documents or the Official Statement, or (2) the exemption of the interest on the
Bonds from federal income taxation.

(h) The Issuer’s adoption of the Ordinance, its execution and delivery of the Issuer
Documents and the Bonds, and compliance with the provisions thereof and hereof, do not
and will not conflict with or constitute, on the Issuer’s part, a violation of, breach of or
default under any material statute, existing law, administrative regulation, filing, decree or
order, state or federal, or any provision of the Constitution or laws of the State of Illinois,
or any rule or regulation of the Issuer, or any material indenture, mortgage, lease, deed of
trust, note, resolution, or other agreement or instrument to which the lssuer, or its
properties, are subject or by which the Issuer, or its properties, are or may be bound or, to
the knowledge of the Issuer, any order, rule or regulation of any regulatory body or court
having jurisdiction over the Issuer or its activities or properties.

() The Issuer is not in default in the payment of the principal of or interest on any of
its indebtedness for borrowed money and is not in default in any material respect under any
document or instrument under and subject to which any indebtedness for borrowed money
has been incurred which default would affect materially and adversely the transactions
contemplated by this Bond Purchase Agreement or the Issuer Documents. No event has
occurred or is continuing under the provisions of any such document or instrument that,
with the lapse of time or the giving of notice, or both, would constitute an event of default
thereunder, which event of default would affect adversely the transactions contemplated
by this Bond Purchase Agreement or the Issuer Documents.

() The Issuer is not in material breach of or in default under the Ordinance, any
applicable law or administrative regulation of the State of Illinois or the United States, or
any applicable judgment or decree, or any loan agreement, note, resolution or other
agreement or instrument to which the Issuer is a party or is otherwise subject, which breach
or default would in any way materially adversely affect the authorization or issuance of the
Bonds and the transactions contemplated hereby, and no event has occurred and is
continuing which, with the passage of time or the giving of notice or both, would constitute
such a breach or default.

(k) On and as of the Closing, all authorizations, consents, and approvals of, notices to,
registrations or filings with, or actions in respect of any governmental body, agency, or
other instrumentality or court required to be obtained, given, or taken on behalf of the Issuer
in connection with the execution, delivery and performance by the Issuer of this Bond
Purchase Agreement, the Bonds, and any other agreement or instrument to which the Issuer
is a party and which has been or will be executed in connection with the consummation of
the transactions contemplated by the foregoing documents, will have been obtained, given,
or taken and will be in full force and effect.

{)) Any certificate signed by an authorized officer of the Issuer delivered to the
Underwriter shall be deemed a representation and warranty by the Issuer to the Underwriter
as to the truth of the statements made therein.
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(m)  The Issuer has and will cooperate with the Underwriter and its counsel in any
endeavor to qualify the Bonds for offering and sale under the securities or “Blue Sky” laws
of such jurisdictions of the United States as the Underwriter may request; provided,
however, that the Authority will not be required to execute a general or special consent to
service of process or qualify to do business in connection with any qualification or
determination in any jurisdiction.

(n) The audited financial statements of the Issuer examined by Mack & Associates,
P.C., independent auditors, for the period ended November 30, 2020, present fairly the
Issuer’s financial condition as of the respective dates and the results of its operations for
the respective periods set forth therein and have been prepared in accordance with generally
accepted accounting principles consistently applied. There has been no material adverse
change in the financial affairs of the Issuer since November 30, 2020, except as disclosed
specifically in the Official Statement.

(o) If between the date of this Bond Purchase Agreement and the date 25 days after the
“end of the underwriting period” for the Bonds, as defined in the Rule, any event occurs
which might or would cause the Official Statement to contain any untrue statement of a
material fact or omit to state a material fact required to be stated therein or necessary to
make the statements therein, in the light of the circumstances under which they were made,
not misleading, the Issuer shall promptly provide written notice to the Underwriter thereof,
and if, in the opinion of the Issuer or the Underwriter, such event requires the preparation
and publication of a supplement or amendment to the Official Statement, the Issuer shall
at its expense supplement or amend the Official Statement in a form and in a manner
approved by the Underwriter. For purposes of this Bond Purchase Agreement, the “end of
the underwriting period” shall be deemed to be the Closing Date (as hereinafter defined),
unless the Underwriter shall have notified the Issuer to the contrary on or before the Closing
Date.

) If the Official Statement is supplemented or amended pursuant to subsection (0) of
this Section, at the time of each supplement or amendment thereto and (unless subsequently
again supplemented or amended pursuant to such subsection) at all times subsequent
thereto up to and including the Closing Date, the Issuer shall take all steps necessary to
ensure that the Official Statement as so supplemented or amended will not contain any
untrue statement of a material fact or omit to state a material fact necessary to make the
statements therein, in the light of the circumstances under which they were made, not
misleading.

(@)  The information in the Preliminary Official Statement, including its attachments
and appendices, at the time of acceptance hereof is correct in all material respects, and such
Preliminary Official Statement does not contain any untrue statement of a material fact or
omit to state a material fact required to be stated therein or necessary to make the statements
made therein, in the light of the circumstances under which they were made, not
misleading; and the information in the Official Statement as of its date and as of the Closing
Date, will be true and correct and will not contain any untrue statement of a material fact
or omit to state a material fact required to be stated therein or necessary to make the
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statements made therein, in the light of the circumstances under which they were made,
not misleading.

§9) The execution and delivery of this Bond Purchase Agreement by the Issuer shall
constitute a representation by the Issuer to the Underwriter that the representations,
warranties and covenants contained in this Section 5 are true as of the date hereof; provided
that no officer of the Issuer shall be individually liable for the breach of any representation,
warranty or covenant made by the Issuer in this Section 5.

6. Closing. At 10:00 a.m., Central Time, July 15, 2021, or at such other time or date as the
Issuer and the Underwriter shall mutually agree upon (the “Closing Date™), the Issuer shall (A)
deliver or cause to be delivered, through the custody of The Depository Trust Company, New
York, New York (“DTC?”), or at such place as the Underwriter and the Issuer shall mutually agree
upon, for the account of the Underwriter, the Bonds duly executed by the Issuer in fully registered
form, bearing proper CUSIP numbers, and registered in the name of Cede & Co., as nominee of
DTC, which will act as securities depository for the Bonds; and (B) deliver or cause to be delivered,
to the Underwriter at Naperville, Illinois, or at such other place as the Issuer and the Underwriter
may mutually agree upon, the documents described in Section 7(d) hereof. Concurrently with the
delivery of the Bonds and the documents mentioned in Section 7(d) hereof at the Closing, subject
to the conditions contained herein, the Underwriter will accept such delivery and will pay the
purchase price of the Bonds to the order or account of the Issuer in the amount set forth in Exhibit
A hereof by wire transfer in immediately available funds. The Closing shall take place at the
offices of the Issuer. The Bonds shall be available for inspection by the Underwriter at least two
business days prior to Closing.

7. Closing Conditions/Right to Cancel. The Underwriter enters into this Agreement in
reliance upon the Issuer’s representations and agreements herein and the performance by the Issuer
of its obligations hereunder, both as of the date hereof and as of the date of Closing. The
Underwriter's obligations under this Agreement are and shall be subject to the following additional
conditions:

(a) At the time of the Closing, the Ordinance shall be in full force and effect and neither
the Ordinance or the Official Statement shall have been amended, modified or
supplemented, except as may have been approved in writing by the Underwriter, and the
Issuer shall have duly adopted, and there shall be in full force and effect, such other
resolutions as, in the opinion of Katten Muchin Rosenman LLP, Chicago, Illinois (“Bond
Counsel”), shall be necessary in connection with the transaction contemplated hereby.

(b) The Bonds, as set forth in Section 6, shall be deposited with DTC.

(c) The Underwriter shall have the right to cancel its obligation to purchase
the Bonds at the time of Closing if any of the documents, certificates or opinions to be
delivered to the Underwriter hereunder is not delivered at the time of Closing or if, between

the date hereof and the time of Closing, one or more of the following occurs:

() Legislation (whether or not yet introduced in Congress of the United States
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(i)

(iii)

(iv)

™)

(“Congress™)) shall be enacted or be actively considered for enactment by
the Congress or recommended to the Congress by the President of the
United States or favorably reported for passage to either House of Congress
by any committee of such House, or a conference committee of both
Houses, to which such legislation had been referred for consideration, or a
decision by a federal court of the United States or the United States Tax
Court shall be rendered, or an order, ruling, regulation or official statement
by or on behalf of the Treasury Department of the United States or the
Internal Revenue Service or other governmental agency shall be made or
proposed, or a release or official statement made by the President of the
United States or by the Treasury Department of the United States or the
Internal Revenue Service, with respect to federal taxation upon revenues or
other income of the general character to be derived by the Issuer or upon
interest received on obligations of the general character of the Bonds which
in the Underwriter's judgment, materially adversely affects the market for
the Bonds; or

Legislation shall hereafter be enacted or actively considered for enactment
or introduction, with an effective date on or prior to the Closing, or a
decision by a court of the United States shall be rendered or a stop order,
ruling, regulation or proposed regulation by or on behalf of the Securities
and Exchange Commission or other agency having jurisdiction shall be
made, to the effect that the issuance, sale and delivery of the Bonds, or any
other obligations of any similar public body of the general character of the
Issuer is in violation of the Securities Act of 1933, as amended, of the
Securities Exchange Act of 1934, as amended, or of the Trust Indenture Act
of 1939, as amended or with the purpose or effect of otherwise prohibiting
the issuance, sale or delivery of the Bonds, as contemplated hereby, or of
obligations of the general character of the Bonds; or

There shall have occurred any outbreak or escalation of hostilities or other
national or international calamity or crisis, the effect of such outbreak,
calamity or crisis on the financial markets of the United States being such
as, in the Underwriter's judgment, would make it impracticable for the
Underwriter to deliver the Bonds; or

There shall be in force a general suspension of trading on the New York
Stock Exchange or minimum or maximum prices for trading shall have been
fixed and be in force, or maximum ranges for prices for securities shall have
been required and be in force on the New York Stock Exchange whether by
virtue of a determination by that Exchange or by order of the Securities and
Exchange Commission or any other governmental authority having
jurisdiction; or

A general banking moratorium shall have been declared by federal, Illinois
or New York authorities having jurisdiction, and be in force, or a major
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(d

financial crisis or a material disruption in commercial banking or securities
settlement or clearances services shall have occurred such as to make it, in
the judgment of the Underwriter, impractical or inadvisable to proceed with
the offering of the Bonds as contemplated in the Official Statement; or

(vi)  An event shall occur which makes untrue or incorrect in any material
respect, as of the time of such event, any statement or information contained
in the Official Statement or which is not reflected in the Official Statement
but should be reflected therein in order to make the statements contained
therein not misleading in any material respect and requires an amendment
of or supplement to the Official Statement and the effect of which, in the
judgment of the Underwriter, would materially adversely affect the market
for the Bonds or the sale, at the contemplated offering prices (or yields), by
the Underwriter of the Bonds; or

(vii)  Either Moody’s Investors Service, Inc. (“Moody’s”) or S&P Global Ratings
(“S&P”) shall have taken any action to lower, suspend or withdraw their
respective ratings on the Bonds or Assured Guaranty Municipal Corp., New
York, New York (the “Bond Insurer”) or bonds insured by the Bond Insurer
or any general obligations of the Issuer and such action, in the opinion of
the Underwriter, would adversely affect the market price or marketability
of the Bonds.

At the Closing, the Underwriter shall receive the following documents:
Q) Duly certified copy of the Ordinance;

(ii)  The approving opinion of Bond Counsel in the form set forth in Appendix
C of the Official Statement together with a supplemental opinion in form and
substance satisfactory to the Underwriter, and a reliance letter addressed to the
Underwriter, each of which shall be dated the Closing Date;

(iii) A certificate, dated the date of Closing, of the duly authorized
representative(s) or officer(s) of the Issuer and in form and substance satisfactory
to the Underwriter, to the effect that:

(A)  the representations and agreements of the Issuer herein are true and
correct in all material respects as of the date of Closing;

(B) the financial information relating to the Issuer provided to the
Underwriter presents fairly the financial position of the Issuer as of the date
indicated therein and the results of its operations for the period specified
therein and the financial statements from which such information was
derived have been prepared in accordance with applicable law with respect
to the period involved;



(C)  since November 30, 2020, there has not been any material adverse
change in the financial condition of the Issuer taken as a whole or no
increase in the Issuer's indebtedness for borrowed money, other than as
previously disclosed to the Underwriter;

(D) there are no pending or, to such officials' knowledge, threatened
legal proceedings that will materially adversely affect the transactions
contemplated hereby or by the Ordinance, or the validity or enforceability
of the Bonds, or the security therefor; and

(E)  the Issuer has complied with all agreements and satisfied all the
conditions on its part required to be performed or satisfied at or prior to the
Closing, other than those specified hereunder that have been waived by the
Underwriter;

(iv) A photocopy of the Official Statement as executed by the Issuer;
(v) A photocopy of the Continuing Disclosure Agreement;

(vi)  One counterpart original or CD Rom of a transcript of all proceedings
relating to the authorization and issuance of the Bonds (within 60 days after
closing);

(vii)  Specimen Bonds or a copy of the Bond(s) delivered;

(viii) A certificate, dated the date of Closing, of the duly authorized
representative(s) or officer(s) of the Issuer to the effect that the information
contained in the Official Statement as of the date of Closing is correct in all material
respects;

(ix) A certificate, dated the date of the Closing, of the duly authorized
representative(s) or officer(s), with a copy of the Ordinance attached, to the effect
that the Ordinance has been duly adopted and remains in full force and effect;

(x)  Federal tax form 8038 prepared with respect to the Bonds and ready for
filing;

(xi)  The Tax Exemption Certificate of the Issuer in form and content reasonably
satisfactory to the Underwriter;

(xii)  Evidence that Moody’s has issued an underlying rating for the Bonds of not
less than “A1” (positive outlook), and S&P has issued an insured rating of not less
than “AA” (Stable Outlook);

(xiii) An opinion of counsel to the Bond Insurer, dated the date of Closing, as to
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the enforceability of the financial guaranty insurance policy;

(xiv) A financial guaranty insurance policy issued by the Bond Insurer
guaranteeing the payment when due of the principal of and interest on the Bonds;

(xv) Such  additional legal opinions, certificates,  proceedings,
instruments and other documents, as the Underwriter or legal counsel to the
Underwriter may reasonably request to evidence compliance by the Issuer with
legal requirements relating to the issuance of the Bonds, the truth and accuracy, as
of the date of Closing, of all representations contained herein and the due
performance or satisfaction by the Issuer at or prior to the date of Closing of all
agreements then to be performed and all conditions then to be satisfied as
contemplated under this Bond Purchase Agreement and the Ordinance.

If the Issuer shall be unable to satisfy the conditions to the obligations of the
Underwriter contained in this Bond Purchase Agreement or if the obligations of the
Underwriter shall be terminated for any reason permitted by this Bond Purchase
Agreement, this Bond Purchase Agreement shall terminate and neither the Issuer nor the
Underwriter shall have any further obligations hereunder, except that Sections 9 and 10
and the representations and warranties of the Issuer contained herein (as of the date made)
will continue in full force and effect.

8. Survival. All representations, warranties and agreements of the Issuer set forth in or made
pursuant to this Bond Purchase Agreement shall remain operative and in full force and effect,
regardless of any investigations made by or on behalf of the Underwriter and shall survive the
delivery of and payment for the Bonds.

9. Payment of Expenses. The Issuer shall pay, out of the proceeds of the Bonds or from its
own funds, any expenses incident to the performance of its obligations hereunder, including but
not limited to (A) the cost of the preparation, reproduction, printing, distribution, and mailing, of
the Official Statement; (B) the fees and disbursements of Bond Counsel, Municipal Advisor, and
Paying Agent; (C) the fees and disbursements of any experts retained by the Issuer; (D) fees
charged by the rating agency for the rating of the Bonds; (E) any fees and expenses related to the
Bond Insurer; and (F) the cost of qualifying the Bonds under the laws of such jurisdictions as the
Underwriter may designate, including filing fees and fees and disbursements of counsel for the
Underwriter in connection with such qualification and the preparation of Blue Sky Memoranda.

If the Bonds are not sold by the Issuer to the Underwriter, the Issuer shall pay all expenses
incident to the performance of the Issuer’s obligations hereunder as provided in this Section.

The Underwriter shall pay (A) any fees of the MSRB in connection with the issuance of
the Bonds; and (B) the cost of obtaining CUSIP number(s) assigned for the Bonds.

10.  Notices. Any notice or other communication to be given to the Issuer under this Bond

Purchase Agreement may be given by delivering the same in writing or by telex or telecopy to the
address shown below, and any notice under this Bond Purchase Agreement to the Underwriter may
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be given by delivering the same in writing to the Underwriter as follows:

Kendall Forest Preserve District

110 West Madison Street

Yorkville, IL 60560

(Attention: Mr. David Guritz, Director)

Robert W. Baird & Co. Incorporated

300 E. Fifth Ave, Suite 200

Naperville, IL 60563

(Attention: Mr. Stephan Roberts, Director)

11.  Governing Law. This Bond Purchase Agreement shall be governed by and construed in
accordance with the laws of the State of Illinois.

12.  Effectiveness. This Bond Purchase Agreement shall become effective upon the acceptance
hereof by the Issuer.

13. Arm-Length Transaction. The Issuer acknowledges and agrees that the purchase and sale
of the Bonds pursuant to this Agreement is an arm’s-length commercial transaction between the
Issuer and the Underwriter, acting solely as a principal and not as a municipal advisor, financial
advisor or agent of the Issuer. The Underwriter has not assumed a financial advisory responsibility
in favor of the Issuer with respect to the offering of the Bonds or the process leading thereto
(whether or not the Underwriter, or any affiliate of the Underwriter, has advised or is currently
advising the Issuer on other matters) or any other obligation to the Issuer except the obligations
expressly set forth in this Agreement, it being the Issuer’s understanding that a financial advisory
relationship shall not be deemed to exist when, in the course of acting as an underwriter, a broker,
dealer or municipal securities dealer, a person renders advice to an issuer, including advice with
respect to the structure, timing, terms and other similar matters concerning a new issue of
municipal securities. The Underwriter has provided to the Issuer prior disclosures regarding their
role as underwriters, their compensation, any potential or actual material conflicts of interest, and
material financial characteristics and material financial risks associated with the transaction to the
extent required by MSRB rules. The Underwriter hereby notifies the Issuer that the Underwriter is
not acting as a Municipal Advisor (as defined in Section 15B of the Securities Exchange Act of
1934, as amended), the Underwriter is not an agent of the Issuer, and the Underwriter does not
have a fiduciary duty to the Issuer in connection with the matters contemplated by this Agreement.
The Issuer has consulted its own legal, financial, and other advisors to the extent it has deemed
appropriate.

14. Miscellaneous.

(a) If any provision of this Bond Purchase Agreement shall be held or deemed to be or
shall, in fact, be inoperative, invalid or unenforceable as applied in any particular case in
any jurisdiction or jurisdictions because it conflicts with any provisions of any constitution,
statute, rule or public policy, or any other reason, such circumstances shall not have the
effect of rendering the provision in question inoperable or unenforceable in any other case
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or circumstance, or of rendering any other provision or provisions of this Bond Purchase
Agreement invalid, inoperative or unenforceable to any extent whatever.

(b) This Bond Purchase Agreement may be signed in any number of counterparts, each
of which shall be an original, but all of which shall constitute but one and the
same instrument.

() This Bond Purchase Agreement is made solely for the benefit of and is binding on
Issuer and the Underwriter (including successors or assigns of the Underwriter) and no
other person shall acquire or have any right hereunder or by virtue hereof. It is the entire
agreement of the parties, superseding all prior agreements, and may not be modified except
in writing signed by both of the parties hereto.

(d Under this Bond Purchase Agreement, the Underwriter is acting as a principal and
not as agent or fiduciary, and the Underwriter’s engagement is as an independent contractor
and not in any other capacity. The Issuer agrees that it is solely responsible for making its
own judgments in connection with the offering of the Bonds regardless of whether the
Underwriter has or is currently advising the Issuer on related or other matters.

[THE REMAINDER OF THIS PAGE WAS INTENTIONALLY LEFT BLANK]
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Very truly yours,

ROBERT W. BAIRD & CO. INCORPORATED

s Tl ilova bl

MagMena Welkomer, Senior Vice President

Underwriter Signature Page for Bond Purchase Agreement
General Obligation Limited Tax Park Bonds,
Series 2021



Accepted and agreed to as
of the date first above written:

KENDALL COUNTY FOREST PRESERVE DISTRICT, ILLINOIS

By: JAAS s ,ma.l%_-

David Guritz, Director

Issuer Signature Page for Bond Purchase Agreement
General Obligation Limited Tax Park Bonds,
Series 2021



EXHIBIT A

KENDALL COUNTY FOREST PRESERVE DISTRICT, ILLINOIS

$1,200,000
GENERAL OBLIGATION LIMITED TAX BONDS, SERIES 2021

Dated Date:  July 15, 2021
First Coupon: July 1, 2022

Maturity Schedule:

$350,000 Serial Bonds
Hold-the-Offering-Price January 1 Principal

Maturity if Marked Maturity Amount Coupon Yield
2023 $30,000 4.000% 0.400%
2024 50,000 4.000 0.500
2025 50,000 2.000 0.650
2026 50,000 4.000 0.800
2027 55,000 4.000 0.950
2028 55,000 4.000 1.100
2029 60,000 4.000 1.220

$850,000 Term Bonds

$250,000* 3.000% Term Bonds Due January 1, 2033 (Priced to Yield 1.450%)
$285,000* 3.000% Term Bonds Due January 1, 2037 (Priced to Yield 1.600%)
$315,000* 2.125% Term Bonds Due January 1, 2041 (Priced to Yield 2.270%)

Optional Redemption: The Bonds maturing on and after January 1, 2029, are subject to redemption
prior to maturity at the option of the Issuer, from any available funds on January 1, 2028, and any
date thereafter, in whole or in part, and if in part in such principal amounts and from such maturities
as determined by the Issuer, and within any maturity by lot, at a redemption price of par plus
accrued interest to the date fixed for redemption.

*Subject to mandatory redemption as set forth below.
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Mandatory Redemption:

Term Bond Due January 1, 2033
Redemption Dates Principal Amount

January 1, 2030 $60,000
January 1, 2031 60,000
January 1, 2032 65,000
January 1, 2033 65,000

Term Bond Due January 1, 2037
Redemption Dates  Principal Amount

January 1, 2034 $70,000
January 1, 2035 70,000
January 1, 2036 70,000
January 1, 2037 75,000

Term Bond Due January 1, 2041
Redemption Dates Principal Amount

January 1, 2038 $75,000
January 1, 2039 80,000
January 1, 2040 80,000

January 1, 2041 80,000



EXHIBIT B

Form of Issue Price Certificate
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To: Kendall County Forest Preserve District Finance Committee
From:David Guritz, Executive Director
RE: Operating Fund 1900 - Fund Balance Policy

Date: June 24, 2021

Earlier this year, following the transfer of $215,000 from the District’s Reserve
Fund (Fund 1906), Commission approved a revised fund balance policy
requiring that the District retain a fund balance representing 37.7% of the
District’s total operating expenditures.

This decision was based on the cash flow analysis and drawdown of the fund
balance experienced within the first 6-months of FY19-20 during the peak of
the pandemic.

The District’s working FY21 fund balance following the transfer was $411,907.
The fund balance as of 05/31/2021 posted in the attached report (run date
06/07/21) was $147,870, representing an overall net draw down of $264,037.

In order to increase the District’s total expenditures budget in FY22, which the
District must do to keep up with minimum wage, rising costs, and expanded
part time staffing to properly support post-pandemic program recovery, the
District will need to conservatively reduce the retained fund balance
percentage. Based on the present fund balance, the percent retained by policy
can be reduced based on the District’s cash flow profile experienced in the first
6-months of the current fiscal year.

If the Fund 1900 starting FY21 fund balance was $411,954 ($196,821 +
$215,133 transfers-in), and the current fund balance is +/- $147,870 as of
5/31/21, the fund balance net draw down through 05/31/21 is $264,084
representing 23.9% of the current FY21 total expenditures budget.

Based on these figures, the District is in a position to conservatively return to a
minimum fund balance of $360,000 for a $1.2M budget (policy change from
37.7% to 30%) for FY22, it should give us some wiggle room for anticipated cost
increases over the current year ($1.143 current FY21 total expenses).

Please see the attached report for discussion purposes.
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EXHIBIT A

KENDALL COUNTY FOREST PRESERVE DISTRICT FINANCIAL POLICY
General Fund - Fund Balance Reserve Policy

Purpose

The Kendall County Forest Preserve District’s Board of Commissioners desires to maintain a
sufficient level of financial resources to fund current and future operations and capital needs as
well as annual cash flow requirements. This includes a requirement that no District fund shall
post a negative balance at any time. This policy establishes an unrestricted Fund Balance
Reserve for the General Fund and the method to calculate the Fund Balance Reserve. This
policy is also intended to document the procedure the Kendall County Forest Preserve District’s
Board of Commissioners will follow in order to sustain a sufficient unrestricted Fund Balance
Reserve.

Appropriate Level of Unrestricted Fund Balance Reserve for General Fund

The Kendall County Forest Preserve District has established that the appropriate level of
unrestricted Fund Balance Reserve for the General Fund shall be sufficient to cover
approximately four and one-half (4.5) months of each subsequent fiscal year’s appropriated
expenditures for operations and continued growth of reserve funds until such time as the
sufficient fund balance is achieved. The FY21 fund balance reserve will be increased following
amendment of the FY21 budget and subsequent transfer of $215,000 from the District’s Project
Reserve Fund (Fund 1906) to the Operating Fund (Fund 1900).

Procedure to Achieve a Sufficient Level of Unrestricted Fund Balance Reserve for General Fund

During each annual budget appropriation process between June and November, the projected
ending unrestricted Fund Balance Reserve for the General Fund for the current fiscal year and
the expenditure projections for subsequent fiscal year will be calculated. If the projected
unrestricted Fund Balance Reserve is below $411,000 within the General Fund, the Kendall
County Forest Preserve District’s Board of Commissioners will reduce expenditures and
appropriations to support continued growth of the unrestricted Fund Balance Reserve of the
General Fund to achieve a balance of approximately four and one-half (4.5) months, or 37.7% of
appropriated expenditures.

Annually in November, a year-end report projection will be presented for the unrestricted Fund
Balance Reserve for the General Fund. At the last Commission meeting in November of each
fiscal year, the Board of Commissioners will approve a budget that anticipates growth of the
Fund Balance Reserve until such time as a four and one-half (4.5) months operating reserve
balance representing 37.7% of appropriated expenditures for each subsequent fiscal year is
achieved.

Approval Date: November 17, 2015
Revision Date: February 2, 2021



Kendall County Forest Preserve District
Schedule for Annual Meetings - Calendar Year 2021
15-lun-21

Approved by the KCFPD Board of Commissioners 11/17/2020

Proposed Amendment:  2/16/2021

Proposed Amendment: 7/6/2021
All meetings of the Kendall County Forest Preserve District Board of C issi and C i ings will be
held in the Kendall County Histaric Courthouse - 110 W. Madison Street Yorkville 1L 60560 - 3RD Floor Court Room
due to Kendall County Admin. Building Renovations through February 15, 2021,

Beginning February 16, 2021, all meetings of the Kendall County Forest Preserve District Board of Commissioners and
Committee meetings will be held in the Kendall County Board Room located at 111 W. Fox Street - Second Floor
Board Room - Yorkville, IL 60560

The regular meeting dates for Kendall County Forest Preserve District Commission meetings Kendall County Forest Preserve Dlstrlcﬂzl Holiday Schedule
are the first and third Tuesdays of each calendar month. New Year's Day Friday 1-Jan-21
5-Jan-21| 6:00 PM 6-Jul-21| 6:00 PM Martin Luther King, Jr. Day Monday 18-Jan-21
19-Jan-21{ 9:00 AM 20-Jul-21| 9:00 AM Lincoln's Birthday Friday 12-Feb-21
2-Feb-21| 6:00 PM 3-Aug-21| 6:00 PM Washington's Birthday Monday 15-Feb-21
16-Feb-21 S:M_AM 17-Aug-21| 9:00 AM Spring Holiday Friday 2-Apr-21
2-Mar-21| 6:00 PM 7-5ep-21| 6:00PM ial Day Monday 31-May-21
16-Mar-21| 9:00 AM 21-Sep-21| 9:00 AM Independence Day Monday 5-Jul-21
6-Apr-21| 6:00PM 5-Oct-21| 6:00PM Labor Day Monday 6-Sep-21
20-Apr-21| 9:00 AM 19-Oct-21| 9:00 AM Columbus Day (Observed) Monday 11-Oct-21
4-May-21| 6:00 PM 2-Nov-21 Veteran's Day Thursday 11-Now-21
18-May-21| 9:00 AM 16-Nov-21 Th iving Day Thursday 25-Nov-21
1-Jun-21| 6:00 PM 7-Dec-21 Day Following Thanksgiving Day Friday 26-Nov-21
15-Jun-21| 9:00 AM| 21-Dec-21 Christmas Day Friday 24-Dec-21

The regular meeting date for the Kendall County Forest Preserve District Committee of the Whole
is the first Tuesday following the first Commission meeting of each cale_ndar month.

12-Jan-21 13-Jul-21] 4:30 PM|
9-Feb-21 10-Aug-21
9-Mar-21 14-5ep-21
13-Apr-21 12-0ct-21
11-May-21 9-Nov-21
8-Jun-21 14-Dec-21

The regular meeting date for the Kendall County Forest Preserve District Finance Committee
meetings are the first Thursday in the week following the second Commission meeting.

28-Jan-21 29-Jul-21] 4:.00 PM

25-Feb-21 26-Aug-21| 4:00 PM

25-Mar-21 30-Sep-21| 4:.00 PM

29-Apr-21 H 28-Oct-21] 4:00 PM
27-May-21 ¥ Thanksgiving Day Holiday - No Meeting

24-Jun-21| 6:00 PM 30-Dec-21| 4:00 PM I ]Propusad New Finance Committee Meeting Regular Meeting Time l

The regular meeting date for the Kendall County Forest Preserve District Operations Committee
is the first Wednesday of each calendar month.

6-Jan-21| 6:00 PM| 7-juk21]  6:00 PM
j|_Gen
3-Feb-21] 6:00 PM aAug-21| 6:00 PM
3-Mar-21] 6:00 PM 15ep-21| 6:00PM
7-Apr-21] 6:00 PM 16-Oct-21| 6:00 PM
5-May-21| 6:00 PM 3-Now-21| 6:00 PM

2-Jun-21| 6&:00 PM No Meeting
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8320 () 12/22/2020
8321 () 12/22/2020

&« < ILLINOIS COUNTIES RISK MANAGEMENT TR~ >0 »(

https://munisapp.co.kendall.il.us/MunisProd/AppHost/VendorCentral/summary

Comment

—

L

workers'
comp

workers
comp

ICRMT
Property
and
Liability

Insurance -
May 2021

Insurance -
Due April 1
2021

Insurance -
Due March
12021

Insurance-
2/2/2021

Insurance
Coverage

Insurance
Premium -
2021

Q
Amount Cleared
7,424.00 No

805.00 Yes
7,424.00 Yes
7.424.00 Yes
7424.00 Yes
7.424.00 Yes
7,424.00 Yes
6,540.96 Yes
7,424.00 Yes

Type
l,_
[

PRINTED
PRINTED

PRINTED

PRINTED

PRINTED

PRINTED

PRINTED
PRINTED

PRINTED

mn
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