KENDALL COUNTY FOREST PRESERVE DISTRICT
FINANCE COMMITTEE MEETING
AGENDA
THURSDAY, AUGUST 28, 2025
4:00 p.M.
KENDALL COUNTY HISTORIC COURTHOUSE — THIRD FLOOR COURTROOM, YORKVILLE IL 60560

I.  Callto Order
II.  Roll Call: Seth Wormley (Chairman), Jason Peterson (Vice-Chair), Brian DeBolt, Matt Kellogg, and Brooke Shanley
III.  Approval of Agenda
IV.  Public Comments
V.  Motion to Forward Claims to Commission for Approval
VI.  Review of Preliminary Financial Statements for the Period Ending July 31, 2025
VII. OLD BUSINESS

No items posted for consideration.
VIII. NEW BUSINESS
A. FY25 Proposed Budget Amendment and FY26 Preliminary Budget Presentation

B. MOTION: Approval to Forward Change Order #003R (Gopher Sign Company, LLC and ComEd (Contingency
Reduction Only) for Project 1495 - Mary M. Subat Nature Center Construction to Commission for Approval

C. MOTION: Approval to Forward Amendment #2 of the Kendall County IGAM #24-05 — KC-TAP Funding and

Authorization — Hoover-Fox River Bluffs Trail Construction Project to Commission for Approval

MOTION: Approval to Forward a Sales Contract between the District and John Ledermann of Millbrook,

Illinois for the Sale of the Dobson Lane — Tract 2 Parcel (0.1605 +/- acre) in Millbrook, Illinois

OTHER ITEMS OF BUSINESS

Farm License Agreements Updates

o

Subat Nature Center Construction Project Updates

Hoover-Fox River Bluffs Trail Construction Project Updates

Hawp X

Executive Session

XI.  Adjournment

{I) Requires affirmative vote of the majority of Committee members present (min. 2) for passage. (KCFPD Rules of Order Section II1.C.2)

Kendall County Historic Courthouse - Third Floor Courtroom - 109 W. Ridge Street - Yorkville, Illinois 60560
If special accommodations or arrangements are needed to attend this District meeting, please contact the
Administration Office at 630-553-4025 a minimum of 24-hours prior to the meeting time.
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FY26 Levy Calculation & Requests

August 27,2025
FY25 FY26 Difference % Change
New Construction $ 102,767,129 $ 108,871,279 $ 6,104,150 5.9%
Rate Setting EAV  § 5,207,824,444 $ 5,743,964,201 § 536,139,757 10.3%
Available Levy Extension $ 796,797 $ 835,745 $ 38,948 4.9%
FY25 Levy FY26 Levy FY26 Available Levy v. FY25 Levy
Requests $ Incr./(Decr.) % Incr./-Decr.
Levy Funds
General Fund $796,797 $842,245 45,448 5.7%
Total Requests: Capped $796,797 $842,245 $45,448 5.7%
Bonds & Interest 5,985,353 6,709,344 723,991 12.1%
Total Requests: UnCapped $5,985,353 $6,709,344 $723,991 12.1%
Revenue Recapture 8,853 |
Black Box Ad (if take CPI) $796,797 $842,245 5.7%
Total Property Tax Levy $6,782,150 $7,551,589 11.3%]
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To: Kendall County Forest Preserve District Finance Committee
From: David Guritz, Executive Advisor
RE: Fund 1903 Debt Service Fund Analysis
Bond Series 2007 - (15/16/17 Refunding Bonds)
Date 28-Aug-25
07/25 Interest Earnings
Current Fund Balance as of 07/31/2025 3,903,662.91 6,353.75
Revenues
Remaining FY25 Tax Collections 2,749,902.49
Projected Interest Earnings Through 11/30/2025 39,800.00 (Est. - FY25 $26,700 YTD + Nov. 2024)
Expenditures
Transfer Out - Interest Earnings Transfer to Fund 1907 66,500.00 (Est. - FY25 $26,700 EQY + Nov. 2024)
Projected Fund Balance as of 11/30/2025 6,626,865.40
Debt Service Schedules
d
Levy Year | Series 2007 Series 2012 Series 2015 Series 2016 | Series 2017 Total wﬂmmﬂmm i Final Schedule
2025 6,624,800.00 6,624,800.00 721,239.02 5,903,560.98
Totals 6,624,800.00 - 6,624,800.00 721,239.02 5,903,560.98

Debt Service Payment Schedule

1/1/2026 |- S S 2,549,900.00 3,165,356.00 5,715,256.00

7/1/2026 127,400.00

1/1/2027 6,497,400.00 6,624,800.00

9,174,700.00 3,165,356.00

12,340,056.00
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KENDAI.I.KCOUN'I’Y
FOREST PRESERVE DISTRICT

Route Dobson Lane
Section Part of Section 9, T36N, R6E, 3" P.M.
County  Kendall

Take:

Project

Job No.

Parcel

[] Whole [] Partial

Appraisal Sequence: Original [J Supplemental

1. Attachedisa[ ] complex X non-complex appraisal

2. Location and Address: End of Dobson Lane, Millbrook, lllinois 60536

3. Identification: PIN No. 04-09-324-001

Unavailable

Appraisal Report

Unavailable

Tract Two

[X] Other Excess Land

4. Present Owner's Name, Address and Telephone No.: Kendall Couty Forest Preserve District, 110 W. Madison Street,
Yorkville, lllinois 60560; (630) 553-4025

5. Tenant's or Lessee’s Name, Address and Telephone No.: N/A

6. Person Interviewed: Mr. David Guritz

7. Interviewed by: Ryann M. Heap

8. Farmland Preservation Act (pertains to fee takings and permanent easements):

10.

11.

Date

CL _N/A OC NA HL NA

N/A _ FL

N/A

FS NA RL NA OL NA

Present Use: Excess land

Zoning: Adjoining property is zoned
R-3 One Family Residential District

Area of Whole Property

Total Area to be Acquired in Fee Simple Title
Area to be Acquired by New Dedication
Area Acquired by Previous Dedication
Area to be released as excess ROW

Area to be Acquired by Permanent Easement

Area to be Acquired by Temporary Easement

Area to be released as excess ROW

Final Conclusion of Value
Fair Market Value of Whole Property

For Partial Taking include the following:
Fair Market Value of property taken (including improvements) as part of the whole
Fair Market Value of remainder as part of the whole before taking

Highest and Best Use Before Taking: Residential Assemblage

Fair Market Value of remainder after taking as will be affected by contemplated

improvements

Damage to Remainder
Compensation for Easements
Total Compensation

of the Report: _July 21, 2025

Appraiser Name: Ryann M. Heap
License Type: Certified General Real

Page 1

Estate Appraiser

Highest and Best Use After Taking:  N/A
Acres Sq. Ft.
0.1605 6,991
N/A N/A
N/A N/A
0.1605 6,991
N/A N/A
N/A N/A
N/A N/A
0.1605 6,991
Effective Date of Appraisal: July 18, 2025
$ 5,000
$ N/A
$ N/A
$ N/A
$ N/A
$ N/A
m -Hﬁp/ i
Appraiser Signature

License No.

Tract Two 0.1605 acre

553.002189

Expiration Date:  09/30/2025
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ssvanae VACANT LAND SALES CONTRACT

I e el el e
CO-J N WU b WKN OOV WN -

<4._TERM OF OFFER: A duplicate original of this contract duly executed by the Seller shall

THIS CONTRACT IS INTENDED TO BE USED FOR THE SALE OF SUBDIVIDED LOTS OR SMALL PARCELS
OF REAL ESTATE ON WHICH THE BUYER INTENDS TO CONSTRUCT A RESIDENCE

1. THE PARTIES: Buyer and Seller are hereinafter referred to as the "Parties”.

S Emno
Buyer(s) JO'\;{\ L'e_ eir mnoani) Seller(s)Kﬁfk’d Qlﬁ’”ﬂ %YFST
(Please Print) (Pieasé’ Prmt@ SerUC

N oS N
2. THE REAL ESTATE: Real Estate shall be defined to inclide the Real Estate an |mp‘1b—_ements
thereon. Seller agrees to convey to Buyer or to Buyers designated grantee, the Real Estate with the
approximate lot size oracreageof ___ o [ L0 S ACRS ~ commonly known as [ ‘

pCM’Ce,/ {,L Er‘d {)‘F Dohsen Q(”Gr} m\ﬂhmof_\ C'Lv’

Address City State ») Zip €oun
Permanent Index Number(s) of Real Estate: - - . ——EL- wg 5 (P
The Real Estate is vacant and unimproved. The Seller represents and warrants to the Buyer (1) that the Real Estate
is located in the (check one) [] city [] village of , or [] unincorporated McHenry
County, lllinois; and (2) that the Real Estate (check one).[Jis []is not served by municipal sewer lines; and (3)
that the Real Estate (check one): [ ]is []is not served by municipal or private utility company water lines.

3. PURCHASE PRICE: Purchase Price of $ 5 000. 00

shall be paid as follows: Initial earnest money of $ N /F} by [] (check),
[ (cash), or [] note due on ; 50 , to be increased to a total of
$ by , 20 . The earnest money

and the original of this Contract shall be held by the Listing Company, as "Escrowee”, in trust for the mutual
benefit of the.Parties. The balance of the Purchase Price, as adjusted by prorations, shall be paid at Closing
by wire transfer of funds, or by certified, cashier's, mortgage lender's or title companys check (provided that
the title company's check is guaranteed by a licensed title insurance companyy).

delivered to the
er within days from the offer date below; otherwise, at the Buyer's option, this offer shall become null
id and the earnest money shall be refunded to the Buyer. Any counter-offer shall #ave the same number of
cepted within such time, at
the option of\the person making the counter-offer, the counter-offer shall becgm@ null and void and the earnest
nded to the Buyer. Any offer or counteroffer may be with n by the offeror prior to acceptance
d to offeree in the same manner as the

original offer or countero

5. MORTGAGE CONTINGEN
Disclosure (see page 10). This Co
commitment (except for matters of title a

, 20 for a [choose

fvey or matters totally within Buyer's control) on or before
][] fixed [] adjustable; [choose one] [ ] conventicnal
; [choose one] [] lot acquisition loan OR [] lot

, or such lesser amount
shall not exceed % per annum,
ion fee and/or discount points not to
ication, usual and customary

[J FHA/VA [] other
acquisition and construction lo
as Buyer elects to take. Fie interest rate (initial rate, if applicab
amortized over not Jess than years. Buyer shall pay loan origi

exceed % of the loan amount. Buyer shall pay the cost of a
processing f€es and Closing costs charged by lender. (If closing cost credit, complete Paragraph 32.) Buyer
shall make written loan application within five (5) Business Days after the Date of Acteptance. Failure to do
so shall constitute an act of default under this Contract. If Buyer, having applied for the loan

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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time specified, this Co |tten notice of inability to obtain such loan
commitment is not served d, Buyer shall be deemed to have waived this
contingency and this Contract s full force and effect. Unless otherwise provided in
Paragraph 30, this Contract shall not Be<Contingent upon the sale and/or closing of Buyer's existing
real estate. Buyer shall be deem isfied the financing conditions of this paragraph if Buyer
obtains a loan commitment ip~8ccordance with tie~terms of this paragraph even though the loan is
conditioned on the sale gaf/or closing of Buyer's existing~gal estate. If Seller at Seller's option and
expense, within thirty : ice, Suyer such commitment or notifies Buyer

that Seller will acgs ~this Contract shall remain in full
force and effec” In such event, Seller shall notify Buyer within five (5) Business Days after Buyer's notice of
Seller's eleefion to provide or obtain such financing, and Buyer shall furnish to Seller orteager all requested
informagfn and shall sign all papers necessary to obtain the mortgage commitment and to closg the loan.

6. CLOSING: Closing or escrow payout shall be on 10’ 8] , 20 25 , or
at such time as mutually agreed upon by the Parties in writing. Closing shall take place at the title company
escrow office situated geographically nearest the Real Estate, or as shall be agreed mutually by the Parties.

7. POSSESSION: Unless otherwise provided in Paragraph 35, Seller shall deliver possession to Buyer at the
time of Closing.

8..SOIL TESTS FOR SEPTIC SYSTEM: If the Real Estate is not served by municipal sewer, this Contract is
subjesf to the condition that Buyer is able to obtain within davs of the Date of Acceptance, at (check o
Buys Seller's expense, a soil suitability te :
McHenry Cou Private Sewage Treatment and DiszoSal Ordinance~gr any applicable local hance, that
demonstrates and 13~s0 certlﬁed in writing by the cHenry County Healt epartment, or_ary applicable local
municipality that a conventignal septic system-Af ray_be cefistructed in that area of
the Real Estate that Buyer desigpates 24 iy~est is at Seller's expense,

ines that a conventl | septic system
cannot be used at the Buyer's designated bU| tiag site, or that a conyeritional septic system would réguire a septic
field of more than 482%quare feet per bedroom, orthat the site wedld require an alternative system, or thaidhe site
would require dewatering measures, or that the site woultiegdire special engineering to accommodate criticalsqjl
conditions, erthat the site would require extraneous measures such as curtain drains or soil importation, then Buyer
may ierminate this Contract on written notice to Selier. If Buyer~dqes not serve written notice within the time

pecified herein, this provision shall be deemed waived by all parties antixthis Contract shall continue in full force
and effect. (Strike section if inapplicable.)

9. BUILDABLE SITE: This Contract j&' subject to the condition that the Buyeris able to determine within
days of the-Rate of Acceptance that'the Real Estate is a buildable site-tinder the Taws of the County of McHenry
and any municipatity in which the’Real Estateds located. The term *Suildable site" means™that the Real Estate is©
sufficient size, has suffisient #dad frontage, is not amilegal non-ednforming use, is not a wetland, sas access10 utility
lines satisfactory to Buyef, aad has appropriate zoning Se<that a building permit will be issued by e appropriate
governmental unit ga'request forthe type of building“contemptated by the Buyer. if the Buysrdetermiges from
information prov ¢€d by the appropriate.county op+fiunicipal building department andfor hezih department that the
Real Estate js‘hot a buildable site, then Buyeraiay terminate this Contract ofmwaitten nofice to Seller. If Buyer does
ritten notice within the time specifiedkerein, this provision shall be deemied waived by all parties and
tract shall continue in full force Znd effect. :

10. FOUNDATION/BUILDING RES'I;RIL('I'ION :_This Contract is subject to the condition that the Buyer is able
to determine within days gfthe Date of Acceptance that there-i§ soil in the building site Iovation designated
by the Buyérthatis capable giSupporting a standard spréad. footifig foundation customarily employeth\ipfeSidential
construction, that the Byyer's designated building site and“preposed septic system location gre notNg a flood
hazard area, that a befSement~may be constructed withdut dewatering measures other thap-Sump pumpssand/or
drain tiles, and thatthe zoning and building laws, buitding lines, use and degupancy restrictions and the covenagts,
conditions, restfictions and easements of réeard, and utility locations will permiftke copstruction of a building and use
of the Reat'Estate contemplated by the Buyef. Buyer has the right to enter the fReal Estate and make such test
borings“as he deems necessary, but Buyér shall resiore the Real Estate 1¢its original_condition. If the Buyer

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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106
107
108
109
110
111
112

determines that the Real Estate will not permit the construction of a building and use of the Real Estate as
contemplated by the Buyer for the reasons set forth in this paragraph, then Buyer may terminate this Contract on
written notice to Seller. If Buyer does not serve written notice within the time specified herein, this provision shall be
deemed waived by all parties and this Contract shall continue in full force and effect.

11. FLOOD HAZARD AREA: Buyer shall have the option to declare this Contract null and void if the Real Estate
is located in a special flood hazard area which requires Buyer to carry flood insurance on Buyer's intended
improvements or prevents the Buyer from erecting or constructing the intended improvements on Buyer's
designated building site. If written notice of the option to declare this Contract null and void is not given to
Seller within five (5) Business Days after the date of delivery of the survey report or within the term
specified in Paragraph 8, 9, or 10 (whichever is later), Buyer shall be deemed to have waived such option
and this Contract shall remain in full force and effect.

12. PRORATIONS: Proratable items shall include, without limitation, rents and deposits (if any) from
tenants, Special Service Area tax for the year of Closing only, utilities, water and sewer, and homeowner
association fees (and Master/Umbrella Association fees, if applicable). Accumulated reserves of a
Homeowner/Condominium Association(s) are not a proratable item. Seller represents that as of the Date of
Acceptance Homeowner Association fees are $ [ A TOX per . Seller agrees to pay
prior to or at Closing any special assessments (governtental or association) confirmed prior to Date of
Accepta?ce The general Real Estate taxes shall be prorated as of the date of Closing based

% of the most recent ascertainable full year tax bill. If the subject Real Estate has not
been taxed as a separate parcel, the initial proration shall be based upon the tax assessor’s latest valuations
and the latest known tax rate and the most recent multiplier. All prorations shall be final as of Closing,
except that, if the proration based upon the actual tax bill differs by more than $200.00 from the proration
used at Closing, the parties agree to reprorate the tax credit given to Buyer at Closing as set forth in the closing
statement, based on the actual amount contained in the final real estate tax bill or bills, and any sums owing a
party based on such reproration shall be paid within fourteen (14) Business Days following receipt of the
reproration calculation.

13. ATTORNEY REVIEW: The respective attorneys for the Parties may approve, disapprove, or make
modifications to this Contract, other than stated Purchase Price, within five (5) Business Days after the Date
of Acceptance. Disapproval or modification of this Contract shall not be based solely upon stated Purchase
Price. Any notice of disapproval or proposed modification(s) by any Party shall be in writing. If written
notice is not served within the time specified, this provision shall be deemed waived by the Parties and
this Contract shall remain in full force and effect. If prior to the expiration of ten (10) Business Days after
Date of Acceptance, written agreement is not reached by the Parties with respect to resolution of
proposed modifications, then this Contract shall be null and void.

Acceptance eys within Seller's
possession or comtrol concerning the Real Estate, including but not limited to Envirorfmental Assessments, solil
suitability reports, so eys, and of plats, declarations
covenants, bylaws, and ruless event this contract is terminated, all
such documentation shall be returne aSiness Days. If any covenant, condition

the report(s) within ten (10) Business Da¥s after Date of Acceptance If written notise.is not served within the
time specified, this provision shat’be deemed waived by the Parties and this Contractshall remain in full
force and effect. If prior to the expiration of fifteen (15) Business Days after Date of Acceptance, written
agreement is not reached By the Parties with respect to resolution of inspection issues, then this Contract
shall be null and void:” Buyer shall indemnify Seller and hold Seller harmless from and against any loss or
damage caused by#e acts or negligence of Buyer or any person performing any inspection(s).

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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204
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211
212
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214

216
217
218
219

15. THE DEED: Seller shall convey or cause to be conveyed to Buyer or Buyer's designated grantee good
and merchantable title to the Real Estate by recordable general Warranty Deed, with release of homestead
rights, (or the appropriate deed if title is in trust or in an estate), and with real estate transfer stamps to be paid
by Seller (unless otherwise designated by local ordinance). Title when conveyed will be good and
merchantable, subject only to: general real estate taxes not due and payable at the time of Closing, covenants,
conditions, and restrictions of record, building lines and easements, if any, so long as they do not interfere with
the current use and enjoyment of the Real Estate.

16. TITLE: At Seller's expense, Seller will deliver or cause to be delivered to Buyer or Buyer's attorney within
customary time limitations and sufficiently in advance of Closing, as evidence of title in Seller or Grantor, a title
commitment for an ALTA title insurance policy in the amount of the Purchase Price by a title company licensed
to operate in the State of lllinois, issued on or subsequent to the Date of Acceptance of this Contract, subject
only to items listed in Paragraph 15. The commitment for title insurance furnished by Seller will be conclusive
evidence of good and merchantable title as therein shown, subject only to the exceptions therein stated. If the
titte commitment discloses unpermitted exceptions, or if the Plat of Survey shows any encroachments or other
survey defects as defined in paragraph 17 which are not acceptable to Buyer, then Seller shall have said
exceptions or encroachments removed, or have the title insurer commit to insure against loss or damage that
may be caused by such exceptions or encroachments. If Seller fails to have unpermitted exceptions waived or
title insured over prior to Closing, Buyer may elect to take the title as it then is, with the right to deduct from the
Purchase Price prior encumbrances of a definite or ascertainable amount. Seller shall furnish Buyer at Closing
an Affidavit of Title covering the date of Closing, and shall sign any other customary forms required for issuance
of an ALTA Insurance Policy.

17. PLAT OF SURVEY: Selier shall, at Sghér's expense, furnish jo~Byyer or his attorney a Plat of Survey,
certified not more than 6 months prior to b€ date of Closing specified hereinprepared by an llinois Professional
Land Sucveyor, showing any encroagh : g
back lines 6f\ecord, fences, all bui
the nearest two Totlines and Ji & pents at all changes in
direction along lot lines_nefing the recorded meas
found. Encroachments”oPyildings or other iprProvements, Wglation of lot and building linesyanthencroachments
over recorded easements andNgprovements in a special flood hazard area are surveydefects. Thesurvey shall
be ordered witfin seven (7) BusinessDays from the Acceptance sfivered to the Buyer orBuyer's
Attorney within three (3) Business.&a €y is a condition precedent to Buyer's
obligatien to close. The suryey shall inciude a flood hazard repost” The.survey to be provided shall be 2
boys@ary survey conformingo the current reqisgments of the apPropriate stafexegulatory authority. The survey
all show all corners sfaked, flagged, or otherwise™sgnumpefited. The survey shallave the following statement
prominently appearin§ near the professional land suT%eyor seal and signature: “This professional service
conforms to the current lllinois minimum standards for a bountiary survey”. A Mortgage Inspection, as defined, is

not a boundary survey, and is not acceptable.  ° Buders W Obtainel Hhelr

3 !

18. ESCROW CLOSING: At the election of either Party, not less (Ph\é'n(}ive (5) Business Days prior to the
Closing, this sale shall be closed through an escrow with the lending institution or the title company in
accordance with the provisions of the usual form of Deed and Money Escrow Agreement, as agreed upon
between the Parties, with provisions inserted in the Escrow Agreement as may be required to conform with
this Contract. The cost of the escrow shall be paid by the Party requesting the escrow. If this transaction is a
cash purchase {no mortgage is secured by Buyer), the Parties shall share the title company escrow closing
fee equally.

19. DAMAGE TO REAL ESTATE PRIOR TO CLOSING: If, prior to delivery of the deed, the Real Estate shall
be destroyed or materially damaged by fire or other casualty, or the Real Estate is taken by condemnation, then
Buyer shall have the option of either terminating this Contract (and receiving a full refund of earnest money) or
accepting the Real Estate as damaged or destroyed, together with the proceeds of the condemnation award or
any insurance payable as a result of the destruction or damage, which gross proceeds Seller agrees to assign to
Buyer and deliver to Buyer at Closing. Seller shall not be obligated to repair or replace damaged improvements or
planted vegetation. The provisions of the Uniform Vendor and Purchaser Risk Act of the State of Illinois shall be
applicable to this Contract, except as modified in this paragraph.

Buyer Initial Buyer Initial Seller Initial Seller Initial

Address of Real Estate:
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20. SELLER REPRESENTATIONS: Seller represents that Seller has not received written notice from any
Governmental body or Homeowner Association regarding (a) zoning, building, fire or health code violations that
have not been corrected; (b) any pending rezoning; (c) any pending condemnation or eminent domain
proceeding; or (d) a proposed or confirmed special assessment and/or Special Service Area affecting the Real
Estate, except for an inactive or “Backup” Special Service Area which do not currently collect any funds. Seller
represents, however, that, in the case of a special assessment and/or Special Service Area, the following applies:
1. There [check one] [ ] is R is not a proposed or pending unconfirmed special assessment affecting the
Real Estate not payable by Seller after date of Closing.
2. The Real Estate [check one] []is [ﬁais not located within a Special Service Area, payments for which
will not be the obligation of Seller after date of Closing.
If any of the representations contained herein regarding non-Homeowner Association special assessment
or Special Service Area are unacceptable to Buyer, Buyer shall have the option to declare this Contract
null and void. If written notice of the option to declare this Contract null and void is not given to Seller
within ten (10) Business Days after Date of Acceptance or within the term specified in Paragraph 4
(whichever is later), Buyer shall be deemed to have waived such option and this Contract shall remain in
full force and effect. Seller further represents that Seller has no knowledge of boundary line disputes,
easements or claims of easement not shown by the public records, any hazardous waste on the Real Estate or
any improvements for which the required permits were not obtained. Seller represents that there have been no
improvements to the Real Estate which are not either included in full in the determination of the most recent real
estate tax assessment.

21. GOVERNMENTAL COMPLIANCE: Parties agree to comply with the reporting requirements of the
applicable sections of the Internal Revenue Code and the Real Estate Settlement Procedures Act of 1974, as
amended.

22. FLOOD INSURANCE: Buyer shall obtain flood insurance if required by Buyer's lender.

23. FACSIMILE: Facsimile signatures shall be sufficient for purposes of executing, negotiating, and
finalizing this Contract.

24. DIRECTION TO ESCROWEE: In every instance where this Contract shall be deemed null and void or if this
Contract may be terminated by either Party, the following shali be deemed incorporated: “and earnest money
refunded to Buyer upon written direction of the Parties to Escrowee or upon entry of an order by a court of
competent jurisdiction”.

25. NOTICE: All Notices, except as provided otherwise in Paragraph 30(C)2), shall be in writing and shall be
served by one Party or attorney to the other Party or attorney. Notice to any one of a multiple person Party shall
be sufficient Notice to all. Notice shall be given in the following manner:
{(a) By personal delivery of such Notice; or
(b) By mailing of such Notice to the addresses recited herein by regular mail and by certified mail, return
receipt requested. Except as otherwise provided herein, Notice served by certified mail shall be effective
on the date of mailing; or
{c) By sending facsimile transmission. Notice shall be effective as of date and time of facsimile
transmission, provided that the Notice transmitted shall be sent on Business Days during Business Hours.
In the event fax Notice is transmitted during non-business hours, the effective date and time of Notice is
the first hour of the next Business Day after transmission; or
(d) By sending e-mail transmission. Notice shall be effective as of date and time of e-mail transmission,
provided that the Notice transmitted shall be sent during Business Hours, and provided further that the
recipient provides written acknowledgment to the sender of receipt of the transmission (by e-mail,
facsimile, regular mail or commercial overnight delivery). In the event e-mail Notice is transmifted during
non-business hours, the effective date and time of Notice is the first hour of the next Business Day after
transmission; or
(e) By commercial overnight delivery (e.g., FedEx). Such Notice shail be effective on the next Business
Day following deposit with the overnight delivery company.

26. BUSINESS DAYS/HOURS: Business Days are defined as Monday through Friday, excluding Federal
holidays. Business Hours are defined as 8:00 A.M. to 6:00 P.M. Chicago time.

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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27. PERFORMANCE: Time is of the essence of this Contract. In any action with respect to this Contract, the
Parties are free to pursue any legal remedies at law or in equity and the prevailing Party in litigation shall be
entitled to collect reasonable attorney fees and costs from the non-Prevailing Party as ordered by a court of
competent jurisdiction. There shall be no disbursement of earnest money unless Escrowee has been provided
written agreement from Seller and Buyer or their respective attorney. Absent an agreement relative to the
disbursement of earnest money within a reasonable period of time, Escrowee may deposit funds with the Clerk of
the Circuit Court by the filing of an action in the nature of interpleader. Escrowee shall be reimbursed from the
earnest money for all costs, including reasonable attorney fees, related to the filing of the interpleader action.
Seller and Buyer shall indemnify and hold Escrowee harmless from any and all conflicting claims and demands
arising under this paragraph.

28. CHOICE OF LAW/GOOD FAITH: All terms and provisions of this Contract including, but not limited to,
the Attorney Review and Professional Inspection paragraphs, shall be governed by the laws of the State of
lllinois and are subject to the covenant of good faith and fair dealing implied in all lllinois contracts.

29. OTHER PROVISIONS: This Contract is also subject to those OPTIONAL PROVISIONS selected for use
and initialed by the Parties which are contained on the succeeding pages and the following attachments, if
any:

THE FOLLOWING OPTIONAL PROVISIONS APPLY ONLY IF INITIALED BY ALL PARTIES
30. SALE OF BUYER’S REAL ESTATE:

e] [ has [] has not entered into a contract to sell said r
id real estate, that contract:

or sale with a licensed real estate broker and

(3) Buyer [check one] [_] has [ ] has™aot listed said real estat
in a local multiple listing service.
(4) If Buyer's real estate is not listed for sa

service, Buyer fcheck one]
(@) (1 Shall list said real estate for sale with
multiple listing service within five (5) Busines
For information only: Broker:
Broker's Address: P N Phone:
(b) ] Does not intend to list said real gstate for sale.

(B) CONTINGENCIES BASED UPON SALE AND/OR CLOSE OF BUYER'’S REAL ESTATE:

(1) This Contract is contingent upon, Buyer having entered into a contrast for the sale of Buyer's real estate
that is in full force and effect as of , 20 . Sych contract shall provide for a
closing date not later than the Llosing Date set forth in this Contract. If wriifen notice is served on or
before the date set forth in this subparagraph that Buyer has not procured a contract for the sale of
Buyer’s real estate, this Cgntract shall be null and void. If written notice that Buyer has not procured a
contract for the sale of Buyer’s real estate is not served on or before the close of busjness on the date
set forth in this subpafagraph, Buyer shall be deemed to have waived all contingencles contained in
this Paragraph 30, and this Contract shall remain in full force and effect. (If this paragrapiNs used, then
the following paragraph must be completed.)
(2) In the event Blyer has entered into a contract for the sale of Buyer's real estate as set forth in Pasagraph

ith a licepsed real estate broker and in a local multiple listing

licensed real estate broker who will place it in a local
ay3after the Date of Acceptance.

Day 4dfter the date set forth in the preceding sentence, this Contract shall be null and void. If written
ice is not served as described in the preceding sentence, Buyer shall be deemed to have waived

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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all contingencies contained in this Paragraph 30, and this Contract shall remain in full force and
effect.

(3) If the contract for the sale of Buyer's real estate is terminated for any reason after the date set forth in
Paragraph 30 (B) (1) (or after the date of this Contract if no date is set forth in Paragraph 30 (B) (1)), Buyer
shall, within three (3) Business Days of such termination, notify Seller of said termination. Unless Buyer, as
parbof said notice, waives all contingencies in Paragraph 30 and complies with Paragraph 30 (D), this
Contract shall be null and void as of the date of notice. If written notice as required by this
subparagraph is not served within the time specified, Buyer shall be in default under the terms of this
Contract.

(C) SELLER’S RIGHT TO CONTINUE TO OFFER REAL ESTATE FOR SALE: During the time of this

1

contingency, Seller has the right to continue to show the Real Estate and offer it for sale subject to the following:

(1) If Seller accepts_another bona fide offer to purchase the Real Estate while the contingencies expressed in
subparagraph (B) are in effect, Seller shall notify Buyer in writing of same. Buyer shal)/then have
hours after Seller gives such notice to waive the contingencies set forth in Parggraph 30 (B),
subject to Paragraph 30 (B).
(2) Seller's notice to Buyer (commonly referred to as a “kick-out” notice) shall be served on Buyer,
not Buyer’s attorney or Buyd(’s real estate agent. Courtesy copies of such “kick-out” nétice should be sent
to Buyer's attorney and real estate agent, if known. Failure to provide such courtesy cdpies shall not render
notice invalid. Notice to any one ofa multiple-person Buyer shall be sufficient notice 10 all Buyers. Notice for
the purpose of this subparagraph only shall be served upon Buyer in the following m&nner:
(a) By personal delivery of such notjce effective at the time and date of persondl delivery; or
(b) By mailing of such notice to the\addresses recited herein for Buyer by/fegular mail and by certified
mail. Notice served by regular mail angd certified mail shall be effective a¢10:00 A.M. on the morning of
the second day following deposit of noticg in U.S. Mail; or
(c) By commercial overnight delivery (e.g.,\CedEx). Such notice shall hé effective upon delivery or at 4:00
P.M. Chicago time on the nexi delivery day following deposit wjith the overnight delivery company,
whichever first occurs.
(3) If Buyer complies with the provisions of Paragraph 30 (D) then this Contract shall remain in full force and
effect.
{4) If the contingencies set forth in Paragraph 30 (B) axe NOT x#aived in writing within said time period by
Buyer, this Contract shall be null and void.
(5) Except as provided in subsections to subparagraph (C) (2Yabove, all notices shall be made in the manner
provided by Paragraph 25 of this Contract.
(6) Buyer waives any ethical objection to the delivery of Aotice\ynder this paragraph by Seller's attorney or
representative.
(D) WAIVER OF PARAGRAPH 30 CONTINGENCIES: Byger shall be dgemed to have waived the contingencies
in Paragraph 30 (B) when Buyer has delivered written waiver and depositeq with the Escrowee the additional sum
of § earnest money within the/time specified. If Buyer fails to deposit the additional
earnest money within the time specified, the waivef shall be deemed ineffective and this Contract shall be
null and void.
(E) BUYER COOPERATION REQUIRED: Buyer/authorizes Seller or Seller's agent to verify representations
contained in Paragraph 30 at any time, and Buyey agrees to cooperate in providing relgvant information.

31. CANCELLATIONAF PRIOR REAL ESTATE CONTRACT: I the event either Party
has entered into a prior real estate contrgét this Contract shall be subject to written carnegllation of the prior
contract on or before , 20 . In the event the prior contract is not caqcelled within the
time specified, this Contract shall be Aull and void and earnest money refunded to Buyerupon written
direction of the Parties to Escroweé. Notice to the purchaser under the prior contract shoyld not be
served until after Attorney Review And Professional Inspections provisions of this Contract have ¢xpired,
been satisfied or waived.

32. CLOSING COST CREDIT: Provided Buyer's lender permits such credit to show on
the HUD-1 Settlement Statement, and if not, such lesser amount as the lender permits, Seller agrees to credit
to Buyer § at closing. If the Parties are unable to reach agreement on the mode of
adjusting the difference befiveen the amount allowed by the lender and the full credit specified herein, either party
may declare this Contra 7 null and void.

Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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33. INTEREST BEARING ACCOUNT: If the Eamest Money deposit is $10,000.00 or
more, the earnest money (with a completed W-9 and any other required forms), shall be held in a federally
insured interest bearing account at a financial institution designated by Escrowee. All interest earned on the
earnest money shall accrue fo the benefit of and be paid to Buyer. The Buyer shall be responsible for any
dministrative fee (not to exceed $100) charged for setting up the account. In anticipation of Closing, the
ies direct Escrowee to close the account no sooner than ten (10) Business Days prior to the anticipated
Closing date.

commitment\g interim financing on or before , 20 in the amourit of

3 . If Buyer is unable to secure the interim financing commitment zrid gives
written notice to Seller within the time specified, this Contract shall be null and void. If wriitén notice is
not served within rties and this

Seller shall deposit in escrow at Closi i , [choose one] [ ] one percent
(1%) of the Purchase Price or []th

Seller remains in possession of the Real Estate; and c) The balagte, if any, to Seller after delivery of possession.
Seller’s liability under this paragraph shall not be lifmi
to above. Nothing herein shall be deemed to create a d/Tenant relationship between the Parties.

36. CONFIRMATION OF DUAL/AGENCY: The Parties confirm that they have previously
consented to / \__ (Licensee) acting as a Dual Agent in providing
brokerage services on their behalf and specifically€onsent to Ligensee acting as a Dual Agent with regard to the
transaction referred to in this Contract.

37. SPECIFIED PARTY APPROVAL: This tract is contingent upon the approval of
the Real Estate by 7 .
Buyer's specified party, within five (5) Business Days after the Date of Accegtance. In the event Buyer's specified
party does not approve of the ReaVEstaie and written notice is given to Seller within the time specified, this
Contract shall be null and void/ If written notice is not served within thextime specified, this provision
shall be deemed waived tye Parties and this Contract shall remain in full fosce and effect.

38./MISCELLANEOUS PROVISIONS: Buyer's and Seller's ohligations are contingent
upon the Parties entering into a separate written agreement consistent with the terms ahd conditions set forth
herein, and with such Additional terms as either Party may deem necessary, providing forepne or more of the
following: (check applicable box(es))
[] Assumption of Séller's Mortgage [J Commercial/Investment/Section 1031 (Starker
[] Articles Of Agreement for Deed or Purchase Money Mortgage

THIS DOCUMENT WILL BECOME A LEGALLY BINDING CONTRACT WHEN SIGNED BY ALL PARTIES
AND DELIVERED

[-— O
,20 , 20
Date of Offer DATE OF ACCEPTANCE
Buyer Signature Seller Signature
Buyer Signature Seller Signature
Buyer Initial Buyer Initial Seller Initial Seller Initial
Address of Real Estate:
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Print Buyer(s) Name(s) =

Print Seller(s) Namg(s)

o W Madisarny Ster

Address Address

Dol TL 60560
City State Zip City State Zip

30 - S5 - 705
Phone Number(s) Email Phone Number(s) Email of 5 inTz @
FOR INFORMATION ONLY WW”N‘/ \]“/
Nl o n/ g
Selling Officé MLS # Listing Office * MLS #
Selling Agent MLS # Email Listing Agent MLS # Email
Address City ST Zip Address City ST Zip
Phone Fax Phone
ﬂff?mrg Schly Sl egwley, Lisg & C‘o@u hoe @) acm%d. luss 2
Buyer's-Attorn Email i Seller's Attorne il
Yogndaxs (,L\_,JE&!@ M,n%oa%@
/B 80 GojLub) S . Lpp TL %07 W Tenn St
Address 00300 Address \-1 s lULLL L2 WS
20 ~849 - 0¥ L30SSH3 600 b0 SYUAY
Phone Fax Phone Fax
nl o nlg

Mortgage Company Phone Homeowners'/Condo Association (ifany)  Phone
Loan Officer Phone Fax Management Co. or Other Contact Phone

©2006, McHenry County Association of REALTORS®. All rights reserved. Unauthorized duplication or
alterations of the form or any portion thereof is prohibited. Rev. 6/2006

Seller Rejection: This offer was presented to Seller on 20 at d AM/PM

and rejected on , 20

at g AM/PM:

Seller Initials  Seller Initials

Buyer Initial Buyer Initial Seller Initial Seller Initial

Address of Real Estate:
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